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ero THE PROBABILITY OF A GERMAN DEMAND 
Saigo? | FOR BULLION. 
a | WE have elsewhere discussed at considerable length the finan- 
cial prospects of the money market. These are dependent on 
a | the durable causes which we have tried to make plain. But 
for the moment there is a transitory cause of much greater 
wo effect. Will the Germans ask us again for any bullion 
4 soon? and if so, for how much? No one can answer 
every | these questions with accuracy. We do not know what is 
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the present position of the German coinage business, still | 
less the present state or the ultimate amount of the secret | 
military chest. There are two Governments at Berlin— | 
the Imperial Government of Germany and the [oyal | 
Government of Prussia—and between them almost any- | 
thing may be done; and both Governments are for | 
the present in the same secret hands. But lookiag to) 
the facts there is reason to believe that the Germans will soon | 
again take bullionfrom us. They took a large sum weekly | 
for many weeks in succession, and now they have stopped for | | 
about three weeks. There can scarcely be a lack of means. | 
The Berlin Government is believed by the most competent per- | 
sons to be in possession of bills on England paid to it by France | 
in great amount and constantly maturing. It has therefore | 4 oH 
the means of taking bullion when it likes. No doubt, judg- | Fight 
ing from experience, the German Government will take reason- | ; 
able care not to inconvenience the Bank of England. Yet still | ;* Ge 
the constant imminence of this great demand proves that the | ey pes 
Bank of England are right in not reducing their rate of in- i ce 
terest while their reserve increases so slowly. 











THE FRENCH INDEMNITY, AND ITS PROLONGED | Ey 
EFFECT ON THE MONEY MARKET. we 


the beginning of this year, we explained, as well as we were | 
able, the nature of the present epoch of prosperity. We 
showed that it was exactly like former periods which suc- 
ceeded a long time of cheap money. The present prosperity || ees 
is perhaps greater and more sudden than in such former || ig? 
periods, but in the main it is the same sort of prosperity. In | | 
all those former periods prices rose rapidly from tbe low level | 
at which they before stood, and attained and kept a much | 
higher level. In all those periods there was the same buoyant | 
animation, the same incessant activity, in almost all branches 
of industry. And the principal cause of the prosperity was 
the same then as now. Therate of interest of money had long | 
been very low. As we wrote on the 30th December last :— | 
“ During a depressed period the savings of the country increase 
“ considerably faster than the outlet for them. A person who | 
“ has made savings does not know what to do with them. And 
“ this new unemployed saving means additional money. Till a 
“ saving is invested or employed it exists only in the form of | 
“* money: a farmer who has sold his wheat and has 100/ ‘to 
“ «the good,’ holds that 100/ in money, or some equivalent 
“ for money, till he sees some advantageous use to be made of 
“it. Probably he places it in a bank, and this enables it to 
“ do more work. If 3,000,000/ of coin be deposited in a bank, 
“and it need only keep 1,000,000/ as a reserve, that sets 
“ 2,000,000/ free, and is for the time equivalent to an increase 
“of so much coin. As a principle, it may be laid down that 
“ all new unemployed savings require either an increased stock 
“ of the precious metals, or an increase in the efficiency of the 
“ banking eaxpedients by which these metals are economised. In 
“other words, in a saving and uninvesting period of the 
“ national industry, we accumulate gold, and augment the 
“ efficiency of our gold. If therefore such a saving period | 
“ follows close upon an occasion when foreign credits have | 
“ been diminished and foreign debts called in, the augmenta- 
“ tion in the effective quantity of gold in the country is ex- | 
“tremely great. The old money called in from abroad and | 
“the new money representing the new saving co-operate with | 
“one another. And their natural tendency is to cause a | 
| 


In two elaborate articles at the end of the last and in 
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“ general rise in price, and what is the same thing, a diffused 
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« diminution in the purchasing power of money.” Such was 
the main cause of the previous periods of great excitement as 
well as of the present. 


The cure of such excitement is a rise in the rate of interest, 
and this is atsolutely sure to come within a brief period. A 
great increase of trade of itself causes such arise. The figures 
with which our present commerce deals are enormous. We 
need not cite the Clearing-house figures, which guage our 
home trade, nor the Board of Trade figures, which measure 
the magnitude of our foreign trade ; we have cited them too 
often to need at present to recur to them again. But the 
figures of the annual cash savings in Lombard Street are 
comparatively small. The money market is exceedingly deli- 
cate. A very smal] surplus of money will cause a great 
diminution of its value. If a “bill-broker” who gives 
interest for his money finds that ke cannot employ his money 
at 3 per cent., he employs it at 2}, and as soon as he can he 
reduces to an equivalent extent the interest which he pays. 
Anything is better for him than to have much money lying 
idle. A very small excess of floating capital in the loan market 
will therefore soon depress the rate of interest, and in time 
cause an increase of trade, and a great rise of price. But in 
a very little while the effect is too much for the cause. The 
amount of trade set moving, and the elevation of the price at 
which that trade is carried op, demand much more floating 
capital than exists. All who wish to do business cannot do 
all the business they wish. There is a fierce competition for 
loanable capital ; the rate of interest not only rises, but rises 
exceedingly ; from being between 2 and 3 it rises to 6 and 7 per 


| cent. 


The effects of a very high rate of interest are usually the 


|| reverse of the effects of a very low rate of interest. A high 


rate causes a diminished range of prices, a reduced amount of 
trade, an inanimate spirit everywhere, just as a low rate 
causes a sanguine spirit, an augmented trade, and an enhanced 
price. The tide ebbs in the same manner as it had flowed 
before. 

The collection and payment of the vast French indemnity 
has had a most important result at this conjuncture. The 
French loans, which are the basis of this transaction, have been 
effected— 

First,—by the sale of other securities, or by borrowing on 
such securities. 

Secondly,—by calling out hoards of new money—of actual 
|coin and circulating medium—before uselessly secreted and 
| unused. 
| Thirdly,—by delaying the investment of the current savings 
of the time. And by investment we here mean the employment 
,of such savings in new production, in the employment of 
labour, and in the creation of new articles of use and value. 
| The first—the sale of or borrowing upon securities—has clearly 
| no effecton the general money market ; certain securities and cer- 
tain money change hands, and that is all. But the two other 
'modes of action—the calling out of new money from unseen 
hoards, andthedelayin the permament use of existing money— 
have exactly the same effect. They both augment the amount 
of money, sv tc speak, in transitu, of money held for short 
| terms and at short notice, and the unusually large amount 
| lies idle, delays the rise in the rate of interest, and augments 
proportionately the effect of the former low interest. 

So much of the money as has come to London has had 
one of two modes of operation depending on the shape in 
which it has reached us. First, it may have come as bullion, 
and in this case it will in all probability have gone into the 
vaults of the Bank of England, and have been the basis and 
equivalent of notes which have gone into and have increased 


{| the Bank reserve. The effect of remittances so received in 


depressing the value of money, or at least in preventing a rise 
in that value, is plain. Or secondly, if the foreign money 
bas been transmitted to us in bills payable in London, 
and the produce of these bills is left here, the quantity of 
floating money in Lombard Street is also augmented, because 
a claim on England has been made and not cashed. If those 
bills, so drawn on London, had come in their usual course, 
the owners would for the most part have taken the produce from 
London, and the aggregate means in Lombard Street would 
have been diminished ; but if the German Government, or the 
French Government, or the subscribers to the French loan, 
choose te keep that money here, that is so much 
it does not bring new money, but it prevents the removal of 
present money. The natural check therefore to our present 


rosperity is postponed ; the rate of interest is not raised 
Seen be would have been; the flow of the tide er 
tinues so much the longer; the ebb does not begin so s00n, 

Two questions naturally arise out of this state of thi 
first, how long will it last? how long will this unusual] 
on the usual working of the money market continue? The 
answer is that the suspense will continue till the money now 
in transitu has arrived at the hands of its final 
Those owners will be able to make a permanent investment of 
it—to make new railways, new canals, new profit-bear; 
works of various kinds. But no one else can do go, Till it 
reaches their hands it will remain at short notice and j 
of permanent employment ; when it does reach them 
can dispose of it with confidence as they like, in new and 
fixed' creations. But unfortunately we do not know when 
this floating money is likely to reach its ultimate destination, 
The German Government is very reticent on such subjects, The 
money has indeed to be divided between the Imperial Govern. 
ment, the Prussian Government, and the lesser German 
Governments, and when that division will take place, or how 
soon afterwards those Governments will make a fixed appro- 
priation of the money, we cannot tell. Indeed these Govern. 
ments are not the ultimate holders of all of it ; they will use 
part of it, at any rate, to buy up their debts and pay off their 
creditors. And this is a mere transfer of money and securities 
from hand to hand. _ It is not an investment of new savings in 
new production; and until we know how the creditors of the 
German Government will use the money which they receive, we. 
cannot say how long that part of the indemnity money will| 
continue floating. Still, we shall have made a consider | 
able step, and know much more than we now know, 
as soon as we are told what is to be the distribution of the 
entire indemnity money between the German Governments, 
when that distribution will take place, and what use those! 
Governments will make of it. 

Secondly,—itis natural toask— Will this retardation of then 
turalcheck on our sudden prosperity make that check worseand 
sharper when it comes? We lo not like to prophesy evil, but 
we fear that the long delay will make the check more severe. 
This is the usual course of human affairs. The longer you 
permit sanguine expectations to be the basis of action, the 
worse will be the collapse when those expectations are shown 
to be fallacious. In this case the longer calculations are 
based on cheap money, the more inaccurate and the more 
hurtful will these calculations prove when they have to be 
realised in a time of dear money. The more trade you stimu 
late by a protracted continuance of a low rate of interest, the 
more eager js the demand for money which you generate, and 
the fiercer will be the competition for it as soon as it is found 
out that the supply is not equal to the demand, and that 
there is not enough for all who wish for it, and have been 
calculating upon it. 


——————————————————— ss 


MR GREELEY’S CHANCES OF THE PRESIDENCY. 
WE are not surprised to notice that Mr Greeley’s chances of 
the American Presidency are rapidly decreasing. We have 
always maintained that the old idea of the “ fickleness” of 
democracies is a delusion, founded upon the action of great 
cities in the old world and the middle ages, in which the 
lowest class of all never had votes, and were at heart always 
more or less hostile to their rulers, whom therefore they 
attacked on any accidental opportunity. The masses are 1 
every country and under almost all circumstances stupidly 
conservative, disinclined to changes, and ready to support 
any Government to which they are accustomed. Thisis true, 
even in America, where the habit of electing officials has 
become so deeply rooted, and is the best justification of 
the otherwise absurd rule that no President sball be 
elected more than twice. If he were re-elected % 
often as the people pleased, most elections would prac 
tically be for life. The tendency of the mass of voter 
would be to vote for re-electing the President, because he 
President, because they knew under him what to expect, 
because their minds were not equally made up about anybody 
else. This tendency would of itself, we considered, be sufi- 
cient to seat General Grant, who has done nothing to arouse 
popular animosity, even if the circumstances were not 10 his 
favour, and it is now becoming clear that the circumstance 





gain to us— | are. The recent accounts from America reveal no less that 


four movements in operation, all of them favourable t 
General Grant, and most unfavourable to Mr Greeley. 
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1. It is ascertained that the negroes, now one-seventh of 
the whole population, intend to vote “ solid,” as the Americans 
say, for General Grant. They might have been expected to 
do this in any case, negroes being even less fickle in their 
itical views than other peasants; but they have been further 
impelled by the delight with which their old masters have 
welcomed Mr Greeley. ‘‘ Surely,” they say, “ these planters, 
«who are so clever, would not be all for Mr Greeley 
“unless they thought they could, through him, 
“ recover their old ascendancy, which must be injurious 
“tous. If our liberty is not taken away, our wages will 
“ be, and we like our wages.” This is a very natural course 
of argument, and it has been further strengthened by an 
act of great adroitness on the part of the Kepubiicans—the 
nomination of a negro for Governor in Louisiana, to be sup- 
ported by the white vote. This recognition of the complete 
social equality of the races, of their equal right to rise to the 
very top, has greatly delighted the negroes, who do not see, 
very naturally, why they should be discontented with a 
regime under which one negro, Mr Dunn, could become a 
Lieut.-Governor, and another negro, Mr Pinchbeck, could be 
| nominated by both colours head uf the Executive. They will 
vote in a body, and as they will be protected in voting, their 
vote will have its full weight, perhaps carry the entire South. 
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2. The friends of General Grant have appealed, with great 
adroitness and success, to the immense body of voters who 
were actually engaged in the war. They tell them that the 
Southerners are still hostile and still undismayed, that their 
: military organisation is still kept up, and that if they can 








get money and arms they may still, within no long period, re- 
open the war. The Northern soldiers do not approve that 
prospect. Like soldiers everywhere, they are annoyed at the 
idea of losing the results of their toils and dangers, and disposed 
to support a Government which, as they see, secures them. They 
do not feel the “subjugation” of the South very keenly, be- 
‘cause they helped personally to secure it, and they do feel 
very keenly about the negroes, because emancipation justifies 
‘them to their own consciences for their share in the war, a 
‘share which, with almost all soldiers, is matter of some sort 
| of passive regret. They have all done or seen things they do 
not wish to reflect on too much, and are all pleased to be sure 
‘that they had a very great cause for which to fight. As 
| 800,000 soldiers of the war are now voters, and have all 
fathers, or brothers, or sons, or other voting kinsfolk, this im- 
'pression of danger from the South will have a perceptible 
| weight at the polls, and perhaps give General Grant a very 
| striking victory. 


3. A very deep split has appeared in the ranks of the 
Democratic party. A large section of that party, probably as 
| large as the Liberal Republicans, cannot reconcile themselves 
| to Mr Greeley, and under the name of the “ Straight-out 
| Democrats,” intend to start a candidate of their own. This 

will introduce deadly confusion into the Greeley party, will cost 

jit the whole vote of Kentucky, and possibly of New York, 
and will produce a most unusual number of abstentions. 
| Men who would have voted for Mr Greeley as against 
General Grant, will not vote for him as against Mr Seymour, 
or any thorough-going Democrat of his type. They will stay 
away, and as the P.esident’s friends will not stay away, every 
abstention will count for General Grant. It is possible 
even, from the latest accounts, that the ‘“ Straight-out 
“ Democrats” may draw over the Trade Unionists in a body, 
and should that occur the struggle will be almost nominal, 
and General Grant will be victor by a crushing majority. 


4. And finally, a great number of Republicans are becoming 
disgusted with Mr Greeley, who, in his eagerness to con- 
ciliate the South, has almost ceased to be an abolitionist. 
His paper seems ready to give up the claim of the negro to 
social equality—to provide him separate schools instead of 
admission into all schools, for example, and generally to allow 
him to be treated as an inferior being, to be kindly used but 
not respected. Probably most Americans think this is the 
natural position of a negro, but they do not think it the 
natural position of a voter, and are ashamed that a man 
with Mr Greeley’s record should, from motives of ambition, 

so turn his back upon his whole past life. They doubt whe- 

ther a man capable of such a change can be a firm man, and 
they at heart admire firmness—the capacity for “ putting the 
“ foot down ’—more than any other quality. They will there- 
Tore be greatly tempted to abstain from voting, an abstention 
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which, under the ballot, is exceedingly easy, more especially 
when the candidate has no eontrol of official patronage. 


The general result therefore of the latest intelligence is, 
that an immense body of doubtful voters—the negroes—have 
finally declared for Grant; that a still larger doubtful body— | 
the soldiers—will declare for Grant ; that a considerable body— 
the “Straight-out Democrats”—intend to run a candidate, all | 
whose votes will be deducted from Mr Greeley’s ; aud that a | 
large body out of his own immediate following—the Aboli- 
tionists—intend to stay at home. General Grant’s chances of 
re-election have therefore materially increased. | 

Sada 











THE DISPOSAL OF THE ACCUMULATION OF GOLD | 
IN ENGLAND SINCE 1858. 


In our recent inquiry into the question of the production | 
and distribution of gold since 1848, we were obliged to postpone | 
several points for farther consideration. Among the most im- | 
portant was the disposal of the surplus of gold imported into | 
England after deducting the exports. We showed that, | 
according to Mr Newmarch’s calculation, about 20,000,C001 | 
had been added to the gold circulation of the United King- | 
dom between 1848 and 1856, and probably about 2,000,0001 | 
more would be added to the circulation out of the coinage of | 
1857; but we entered into no details as to the sum of | 
68,000,000/, which appeared to have been imported in excess | 
of the exports since 1858. On this point we now pro- | 
pose to give some information, our principal reason for reserv- | 
ing the point for separate treatment being the abundance of | 
official information subsequent to 1858, by the help of which | 
we are enabled to ascertain one or two facts which may throw | 
light on the previous, as well as the recent, distribution of the 
gold supplies. 
The sum we have to inquire about is 68,000,000/—that being | 
the excess of the gold imports over the exports since 1858, as | 
shown in a table which we printed in our former article, and | 
again reprint (Table I.). As will be seen, there has been an | 
excess of imports in each year since 1858, with the exception | 
of 1860, and the average excess is very nearly 5,000,000/ an- | 
nually. It is important however to observe the nature of this | 
excess. The Annual Statements of the Board of Trade dis- 
tinguish between “ British gold coin,” “foreign gold coin,” 
and “gold bullion” in the imports and exports of gold; and | 
from these details, which we also give below (Table II.), we | 
find that gold is imported in one shape and exported in | 
another :— 











} 
£ & i 
The imports of foreign gold coin since 1858 have been......... 94,825,000 | 
MOE CRS CEPOTED NWVS DOG . ccc ecnscecrcsncescicsccessssesccercessovernne 29,002,000 
j 
Ex ess of imports of foreign gold COMM  ..........cccesceeeeeeceeeeeeceeeee 65,823,000 | 
The imports of gold bullion since 1858 have been ............... 130,302,000 
Mad ae cert ae RUN sks ticaeiin sconces ciwodccivicsninisenssecss 95,926,000 
Excess of imports of gold bullion ......000.......s.sccseescsceseceseesecsecoce 34,376,000 


Total excess of imports of foreign gold coin and of bullion 100,199,000 
The difference between this amount and the net excess of all 


the imports of gold over the exports is made up by an excess 
of the exports of British gold coin— 





£ 


Our exports of Brit'sh gold coin have been .......................5 58,215,000 
But our imports were only  .............cseceeeeeee analicinwthilaiita tectia 25,786,000 


Excess of exports of British gold coin ...................46 32,429,000 | 


It is by deducting this sum that we arrive at the amount of | 
the net excess of imports over exports above stated, viz., | 
67,770,000/. The fact is very important, as confirming in | 
the clearest way our knowledge of an important feature in the | 
English bullion trade. Our gold coinage is in such repute | 
that, whether intentionally or not, we manufacture it to a | 


large extent for export. | 
The facts thus stated have a very important bearing on our | 
present inquiry. In the first place itis evident that a very large | 
part of the gold, which we have imported in excess of our ex- | 
ports, has never entered into the coinage, much less into the ' 
circulation. The actual gold coinage in the United Kingdom | 
since 1858* has been 68,370,000/, and the actual coinage out | 
of new supplies of gold—that is deducting the recoinage—has 
been less. According to information kindly supplied to us by || 
the authorities of the Bank, the light coin withdrawn in the |} 
period in question has been 8,365,000/, so that the total | 
coinage out of the new supplies has been almost exactly | 
60,000,0002. In other words, about 40,000,000/ of the 


* See Economist of 29th June. 
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into the coinage. 





| £ 
|| The net receipts of fereign gold coin and of gold bullion have eee 100,199,000 
The coinage (deducting recomage) has DeeM.............-..-sseeseeesssseeseessenenene 60,005,000 
| Difference, being gold received but uncoined............000.-.000--- 40,194,000 


| What has become of this 40,000,000/? There is no 
foreign gold coin in circulation, and bullion does not 
circulate, nor is there any hoarding in this country, nor | 
| can the trade keep unused so immense a sum as 
40,000,0007. What then becomes of it? We cannot pre- 
} tend to give an exact answer, but one or two ways of possible 
disposal are suggested. One suggestion is, that there is no 
such sum as 40,000,000/ to be accounted for at all. The 
bullion dealers, it is said, have ways and means of keeping 
their operations secret when they wish, and the official 
statistics must necessarily err. But the answer to this is, 
that the people connected with the bullion trade only wish 
secrecy occasionally, and that there is no reason to suppose only 
one set of operations—viz., the exports—would be concealed, 
and consequently one error would tend to correct another, 
| especially over a long series of years. In any case, conceal- 
ment of anything more than a fractional part of such large 
operations appears incredible. Wemust therefore seek another 
explanation, and there are a few facts which would go a long 
way to account for the disposal of the 40,000,000. One is, 
| that to some extent foreign gold coin may occupy a larger 
place than it did in the reserves of the Bank of England and 
the exchange dealers. Exchange business has increased 
greatly of late years, and a certain accumulation of gold coin 





| would be the natural consequence. We believe that this has } The most active period of all was from 1862 to 1866, and 


been the case, to some extent, at the Bank of England, and 
the necessity in the case of the exchange dealers is apparent. 
But allowing that the whole increase of specie at the Bank 
since the 1858 period—in round numbers about 8 000,000/— 
has been in foreign coin and bullion, and that perhaps some 
British gold coin has been displaced, allowing also that large 
sums of foreign coin more than has been brought in may have 
"gone away in the pockets of travellers, it would probably be a wide 
estimate to say that 12,000,000/ out of the 40,000,000/ has 
been disposed of in these various ways. There would still be 
28,000,000/to be accounted for, and what has become of thissum ? 
The answer, we thiak, should be that it has been used up for the 
purposes of art and manufacture. In other words, the trade of 
the United Kingdom has consumed about 2,000,000/ of gold an- 
nually since 1858. The amount appears large, and is all the 
more startling perhaps when it is remembered that considerable 
amounts in sovereigns are believed to be disposed of in the 
same way, but we understand that it is the experience of those 
connected with the bullion trade that very large amounts are 
disposed of in the way described. Birmingham, the potteries, 
the watchmaking trade, jewellers, picture-frame makers, den- 
_ tists, are all large takers of gold for their various purposes. 
Those interested will form their own estimate of the likelihood 
of so large an amount being used in the arts, but we confess 
we see no other way of accounting for the greater part of the 
large sum which is undoubtedly traced to the United King- 
dom, accumulates there year after year, and does not go into 
the coinage. 


Second,——the facts above stated enable us to say with 
some certainty what the addition to the gold circulation of 
the United Kingdom has been during the period referred to. 
As we have seen== 


The gold coinage has been...........0+.....seeesssees : 


ee ce 


Deduct light coin withdrawn ......cs00-.+-ssse-cssossesscsscorese en 33308.000 
i 60,0 
And asthe exports of British gold coin have been ..........cc.00-e.s0 420,000 


. 82,429,000 
| The addition to the gold circulation of the United King- 
GOUR GORING BS cecsccsessetccceccsccncceseneescessczsnasscosess 27,576,000 

In other words, the apparent increase of the gold circulation 
-has been about 2,000,0007 annually for the last fourteen 
/years. We say apparent increase, because it is evident that 
‘the sum is a maximum one. It is the amount of gold 
| coined, less light coin withdrawn, and less the coin actually 

exported. If there has been any melting of sovereigns at 
home for use in the arts or for any other purpose, the amount 
| added to the circulation must have been so much less. There 


| is no means, however, of testing whether there has been such 


ja melting of sovereigns except by an inquiry from time to 
| time into the actual amount of the circulation in the mode 
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| what deviation there is between the actual addition to the 
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coinage and the addition as computed in the way we hays 


described. In the meantime, the estimate of an average annual 


addition of 2,000,000/ is probably not far off the mark. 


It is interesting to observe that this annual addition to thy 
coinage is not made in a uniform manner, but takes place at 
intervals, and that the export of coin for foreign use is also 
conducted in the same manner. The facts are shown in detail 
in Table III., and the main points are obvious. First, 
variation year by year is very great. Both the export and 
addition to home circulation were very small in 1858-60, and 
again in 1867-68, the export having been also very trifling in 
1866, and the addition to the home circulation very little in 
1861. On the other hand, we have so high an export ag 
8,089,000/ in the year 1861, and there are four years in 
which the addition to the home circulation is far above the 
average, viz. :—1864, 4,627,000/; 1866, 4,523,000/; 1869, 
6,469,000/; and 1871, 4,475,000/. The last year was one 
of the most important, both for export and for home pur- 
poses, and in the aggregate was the most important—the net 
new coinage having been 9,320,000/; but the most important 
quinguennial period was from 1862 to 1866, the exports 
having been 13,664,000/, against 7,633,0007 in the last quin- 
quennial period, and the addition to the home ci i | 
having been 14,758,000/ against 11,122,000/. The variations | 
of particular years are no doubt due to special causes, but the 
general course of things has been that the additions to the 
coinage, both for export and for home use, appear to have 
been made after the commencement of a period of , 
now another active period has begun. The large export in 
1861 appears to have been quite exceptional, and was no 
doubt connected with the American troubles, one of the first | 
effects of which was to cause an export of gold to America, | 


Another important fact is established by these figures. 
The coinage in England out of foreign supplies has been 
60,000,000/ in fourteen years, and the net imports of gold 
bullion have been only 34,000,000/. (See Table IL, C0.) To 
the extent of 25,000,000/ therefore, foreign gold coin must 
have been melted and recoined in England. It will be 
recollected that altogether, according to our former article, 
the coinage at the great mints of the world was about 
600,000,0007 since 1848, whereas the visible gold supply had 
only been about 500,000,000/. The discrepancy we accounted 
for by mentioning one or two facts, implying recoinage, 
here we have another piece of evidence to the same effect. 
Very nearly half the gold coinage of England since 1858 has 
been effected by melting foreign gold coin. Probably also 
some of the foreign coin has been melted for use in the arts. 


Such is the account which official figures give us of the 
home movement in gold since 1858. The main conclusions 
are that since 1858 about 100,000,0007 of foreign gold coin 
and of gold bullion have been imported in excess of the 
exports, and that the amount has been disposed of as follows: 
Uncoined, and probably employed in part in adding to reserves of foreign - 


coin in London, in part taken abroad in the pockets of travellers, 
but principally —_o the arts and manufactures ...............-++-++ 





Coined and exported abroad .............cececccscsssseeeeeceeeceversnces £32,C00,000 
Coined and retained at home........cc00-csssseeecseccsssseeeeseveseecese 28,000,000 
———- 60,000,000 
| eed 
Total to be accounted fOr ......0ccccssveccesseseeccresesssnereeeee 100,000,000 


The net maximum amount added to the home circulation 
has been 28,000,000/, and about 22,000,000/ having beet 
added, as we have seen, between 1848 and 1857, the total 
addition since 1848 has been in round numbers 50,000,000 
Such has been the general nature of the movement, and the 
account, we believe, may be considered approximately s* 
curate, though it is impossible to suppose that the figures 
can be as precise as those relating to the imports and ex 

of bulky articles of commerce. As to the bearing of the facts 
on the much vexed question of prices or the changes 1 | 
|money market, we forbear at present to give any opinion 
| So much else has to be considered in relation to 
matters, that we should only encumber the account of 
facts by discussing them, and as we stated in our former 
| article, our present object is to bring out the facts, and not t0 

| make comments of our own. We may draw attention how- 
| ver to two points—(1) that in the years of two per cent.— 
- that is, when the hire of money was cheap, and prices generally, 
a 


—= 
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pared with the present time, were low—the accumu- 
tation of gold was at its maximum during the last fourteen 
years. In the five years 1866-70, the excess of the imports 





37,197,000 

—which is a good deal more than half the excess of imports 
of the last fourteen years. But (2) in 1871, when the present 
great rise in prices began, and the hire of money was be- 
ginning to be dearer, the accumulation in progress was at a 
minimum. The excess of imports in 1871 was only 915,000/, 
and so far as the current year has gone, the exports have 


exceeded the imports :-— “ 
The exports to July, 1872, Fe ..........ssssecssseseesenecscsecensesees 11,681,000 
The IMPe4rts AFC.....crevcerccvcscresscrecsecssccossseveressoccsscsssossessesess 10,657,000 
ION. dda sn teicietnstscccentsisiscvesin ote 1,024,000 


The conclusion is that the cheapness of the loan of money has 
been coincident with, if not the result of, the accumulation of 
gold, and that now it tends to be dearer when the accumulation 
ceases ; but prices have not quite followed the same rule. The 
rise of prices has occurred, not so much during the progress of 
the accumulation, as just at the end of the period when there 
is less accumulation tkan usual, and the store is even tending 
to diminish. 


L—Tasie showing Excess of Torat Imports of Goip into Usirep 
Kinecpom over Exports in each Year, 1858-71. 
[Compiled from the Boaré of Trade Annual Statements of Trade and 
Navigation, and the Monthly Returns. } 









16,012,000 








slbctaditiebatie | 3,692,000 ile 

iat ietainninen 15,303,000 | 3,840,000 ; 

ieee tal 13,280,000 | 3,621,000 . 

Se dhicwhistntined sipebsiienis 8,493,000 992,000 | me 

Til itinaienerseandins - 12,742,000 | 10,768,000 ; 

ee 65,830,000 | 28,114,000 | 

BIDS -chassccadibtanoctenbossescocses 7,889000 | 7,911,000 | 

il aettndcinnaineatitecetinetiti 12,708,000 | 4,428,000 | 

1869... snahdasaedibosaind 8,474,000 | 5,297,000 

1870. niendanie . 10,014,000 | 8,793,000 st. 

Splihceniediemebeanreseseedene 20,698,000 915,000 | 

(1867-71) ...... meenapeitentel 59,783,000 | 27,344,000 | 
‘Total ....... a chil e+-| 250,911,000 | 183,141,000 | 67,770,000 





IL—Tanixs showing in Detar the Imports and Exports of GoLp 
into the Unrrep Kinepom in each Year, 1858-71. 
(Compiled from the Board of Trade Annual Statements. ] 

(The Annual Statement not being issued for 1871, we are indebted to 
the courtesy of the Statistical Department of the Custom House 
for the subjoined details as far as concerns that year.) 

A.—Brit1sH Gotp Corn. 

















Excess of 
Year, iomindaetatadaniih 
| Imports. Exports. 
eee ee 
£ £ 
_ hétasaiiaieeeseebens eintenenseses | ee 251,000 
1660... POPOT STE E TREE ee eee eeeee } 311,000 3,103,000 
es wecdiee fae 6oSh 8,089,000 
(1858-61) .......0... wuliitindaaled 11,132,000 
hte on | eee 3,470,000 
1863... 4 751,000 
is 4,308,000 
on 1,182,000 
47,000 | = 
(1862-66) ....... guinea t an 13,664,000 
a Siheupeeereeneesecnes 813,000 eee 
i a iian tities i sian ae | 2,301,900 
1870... 
1871 PPPOE Cee eS ee tere ere eees } - 997,000 
Seiden tiene satiealcoresintie | ove | 4,845,000 
a eee 
PRIMI) ..scscrccosconsseseese | wes s«7,883,000 
Total SOOPE PO ewE ees se reeeees ' ooo ! 32,429,000 
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B.—Forgien Gotp Cory. 


Excess of 


Imports. Exports. 








Imports. 


Exports. 


Berenax 10,357,000 3,453,000 | 6,904,000 el 
IN ce eresoeatins 40,057,000 | 10,339,000 | 29,218,000 |... 
Sik hcbinntniterndeeenes 5,226,000 803,000 | 4,423,000 
iti aie ed 6,159,000 2,714,000 | 3,445,000 
ROIINK cchtncsnoniinsinn idineshiodd 1,975,000 595,000 | 1,380,000 . 
Si aiiinsecndiogen ateconeal 000 1,403,000 | 4,930,000 
Mpiapacevstenandanilttes 11,476,000 1,706,000 | 9,770,000 
GHRIE-DAD . secccctneitictianvotna 31,219,000 7,221,000 | 23,998,000 

iia eceeaiial 94,825,000 29,002,000 | 65,823,000 





C—GoLv BuLLIon. 




















Excess of 
Imports. Exports. —_-—-— 
Imports. Exports. 
£ £ £ £ 
8,966,000 | 5,389,000 ol 
11,929,000 11,028,000 901,000 a 
9,642,000 10,668,000 sis 1,026,000 
6,897,000 1,325,000 - 
42,723,000 | 31,887,000 
9,942,000 7,941,000 
9,726,000 7,381,000 
6,842,000 6,235,000 
7,950,000 4,162,000 
9,099,000 5,282,000 
43,559,000 | 31,001,000 
8,494,000 5,819,000 
9,597,000 6,314,000 
9,232,000 5,012,000 
9,230,000 4,421,000 ‘at 
7,467,000 11,472,000 | 4,005,000 
«| 44,020,000 | 33,038,000 
130,302,000 | 95,926,000 | 





Ill.—Taste Comparing the AnnuaL Apprrion to the Comace in 
CrkcuLaTION in the Unirep Kinepom with the AnnuaL Exporr 
of Bririsp Gowp Corn. 


[Compiled from the above tables, the tables in last week’s Economist, 
and the tables in Economist of 29th June. ] 

















Coinage, Annual 
Less 598 0001 Addition 
per Annum, to Coinage 
Average Excess of in Ciren- 
Amonnt of Exports of lation in the 
Light Coin British United 
Withdrawn. Gold Coin Kingdom. 
£ £ 2 
633,000 ...... 251,000 ...... 382,000 
2,052,000 ...... — 311,000* ...... 2,363,000 
2,523,000 ...... 3,108,000 ...... — 580,000 
, 7,583,000 ...... 8,089,000 . — 496,000 
12,301,000 ...... 11,132,000 ...... 1,669,000 
7,238,00C ...... 3,470,000 3,768,000 
6,010,000 4,751,000 1,259,000 
8,937,000 308,000  ...20. 4,629,000 
1,769,000 ...... 1,182,000 ...... 587,000 
4,478,000 ...... — 47,000* ...... 4,525,000 
SION ian cttissvincdintitnicces 28,432,000 ... 13,664,000 ....06 14,768,000 
MEET ivads tnevsticdeseactiionsdabiletias — 101,000 ...... — 813,000* ...... 712,000 
i steciiectanonin denenenbineenese 1,055,000 . 2,301,000 ...... — 1,246,000 
i liciestatgnaetipidscunignniesduinen 6,774,000 ...... f 6,471,000 
BEDD  ccrcccernenvecoccestsastoniseses 1,715,000 ...... 997,000  ..00.- 718,000 
IEEE beiishininnenpereiniiitithtecivoctnt 9,322,000 4,845,000 ...... 4,477,060 
(1867-71) ..c.s0000-++ eceee 18,765,000 ...... 7,633,000 ...... 11,130,000 
Te Senccanattcnhcals 59,998,000 ...... 32,429,000 ...... 27,569,000 


* Excess of imports. 
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4,308,000 |. 
303,000 


Tue GrowTtH OF THE ReEveNvE.—The Revenue still con- | 


tinues to exhibit the remarkable elasticity which was obser- 
vable in the first quarter of the financial year. The rate of 
improvement -then manifest in the various branches, exclud- 
ing Income tax, Crown Lands, and Miscellaneous, which can- 
not be dealt with in the same way, was equal to about 
5,000,0002 annually, and during the eight weeks which have 
since elapsed, the improvement must still have been con- 
siderable. Twenty-one weeks of the current financial year 
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have now passed, and the augmentation in that time has 


been :— 

1872-3. 1871-2. Increase. 

| £ £ £ 

| Customs .......cersccccccecevees 7,714,000 ... 7,552,000 ... 162,000 

| Biehee scoccccccccnccenssccncceose 9,098,000 ... 8,123,000 ... 975,000 

ee en 3,996,000 ... 3,876,000 ... 120,000 
Land tax and house duty... 421,000 ... 364,000 .... 57,000 

| et OlRae. .cceccocsccvscsnssenee 1,320,000 ... 1,270,000 ... 50,000 

| Telegraphs .......cc.cs.scsseces 275,600 ... 170,000 ... 100,000 








22,824,000 ... 21,355,000 ... 1,464,000 


This is an increase of 1,464,000/ in 21 weeks, or at the rate 
of 3,500,000/ per annum on the abore items alone, notwith- 


standing in the Customs a reduction of the coffee duty, which 
was estimated to cost 230,000/ per annum, and which must 


‘now be taking effect. Allowing fora similar augmentation 


| 
| 


in the income tax, which yields a tenth of the entire 
revenue, being estimated to produce altogether 6,940,000/, 
the total augmentation would be 4,000,000/, which, as the 
harvest has been about an average, and employment is 
abundant, may even be exceeded wher the results of the year 
are reckoned up. It is interesting to notice how the accruing 
surplus has had a great effect in swelling the Exchequer 


| balances, so that in all probability Government will not this 
| year require to borrow for the October dividends as it re- 
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quired to do last year at a very awkward season in con- 
sequence of the German withdrawals of gold. 


Between April 21 and August 24 Govern- £ 

ment has TOCCIVEd ....cccccccccccccecccccecsores 27,084,000 

Last year it received .......csccereereeseeceeeeeees 25,000,000 

Increased receipt........-sessereeseeees 2,084,000 

And during the same time the expenditure has been— 

£ 

This year ....cccsccccssererecerecsssssescsvereeceonse 29,672,000 

Laast year .......csssccscssecseccnssersersescosecenonce 29,410,600 

Increased expenditure  ........+++++06 262,000 


—so that altogether there is a difference of almost exactly 
1} millions to the Government credit in the 21 weeks’ work- 
ing. The result is that, as compared with this time last year, 
the Government balance has increased— 








Bank of Bank of 
England. Ireland. 
£ £ 
Tt mW Is.....cccccccccescecscccccccsvecese 4,030,075 ... 1,576,589 
Last year at the same time it was 812,585... 1,260,143 
SORDID ....accacanevisesseese 3,217,492 ... 316,446 


As the balance, it is all but quite certain, will be swollen in 
September, Government will hardly require to borrow at 
the end of the month for the dividends. One element of dis- 
turbance in the money market in the autumn is thus removed 
out of the way. 


DiscrEPANCIES IN Stock Excnance Prices.—Nothing 
is more puzzling sometimes than the discrepancies in the Stock 
Exchange valuation of stocks which are in the same category, 
and which must be valued according to the same general 
rules. The discrepancy on inquiry may usualiy be explained 
quite easily, but it will often be found that inquiry will be 


worth the pains of investors or speculators, who may obtain 


some clue as to the stocks which they should choose or avoid. 
A conspicuous case for such inquiry appears to be presented 
at the present moment by the quotations of the ordinary 
stocks of the “heavy” railways. They are a'l subject to pretty 
much the same conditions of profit and loss, and should im- 
prove or deteriorate together, although in different degrees, 
but they present singular variations in tae proportion which 
the price bears to the last annual dividend. The following 
stocks are considerably under a “ 5 per cent. price ”"—that is, 
a price calculated at the rate of 100/ for every 5/ of divi- 
dend :— 


Last Annual Excess of 

Dividend— 5 per Actual 5 per Cent. 

for Year Ending Cent. Price Price over 

June, 1872. Price. ex div. Actual Price. 
North Eastern Consols 93 ...... BE aici Deiat 20 
London andN.-Western 7% ...... 15T$ sees BETES scocse 10 
Great Northern......... “ ee Ee: cinianien BOP: -2 scbios 8} 
BUDD D. inccnecsinpetace SP .cinew 2 oe epee’. ae 


Bat the following are nearly as much above as thd others are 
un ler a 5 per cent. price :— 


—--— 








dividend North-Eastern Consols are at a price which is really 
294 per cent. less in proportion than the price of Great 
Western ordinary stock. Instead of being 9} per cent, above 
a 5 per cent. price, they are 20 per cent. under, which makes |. 
293 per cent. of difference. North-Western, by the same |, 
comparison, are 19} under Great Western, Great Northern 
18, and Great Northern A 19}. As compared with the 
Midland, the undervaluation amounts to 23} for North. 
Eastern Consols, 13} for North-Western, 12 for Great 
Northern, and 13} for Great Northern A. There is thus g 
great difference in the comparative price, and it will be for 
those interested to say whether it is the first set of com. 
panies which is undervalued, or the second set which js 
overvalued, or whether there is some special condition 
affecting the latter which makes the difference, p 
this last point we may say that we doubt if any such condi. 
tion will be found. Hitherto Great Western and Midland 
have been light stocks compared with the others, and as such 
have, for obvious reasons, stood at a higher value relative to 
the actuai dividend, but with Midland at 146 and upwards, 
and Great Western at 120, this reason has become of little 
weight. The only remaining difference is the relative 
speed at which the stocks may be expected to improve 
in value, arising from the smaller proportionate 
increase on the gross traffic required to increase the ordinary 
dividend. But although they are concerns of nearly the same 
magnitude, the North-Eastern has only a fourth more capital 
than the Great Western or the Midland, so that it should improve 
practically as quick. The North-Westerr again, having rather 
more than twice the ordinary capital of the Midland or Great 
Western, and being only 50 per cent. a bigger concern, will im- 
prove at, say, half the speed of its lesser neighbours. But is such 
a difference in the rate of improvement enough to account fora 
difference of 20 or 25 per cent. in the relative price? Con- 
sidering how high the North-Western especially stands in re- 
spect to the equipment and administration of the line, and the 
thoroughness with which all proper charges are made to 
revenue, and how much the stock is usually favoured on that 
account, it certainly appears surprising that at the present 
moment it should be relatively so much undervalued. 


It follows from this comparison, that in relation to last year’s | 


—SSS—eEeE eee 
————— ee 
—Ee 


Tae AGRicuLTURAL Propuce or Enetanp.—lIn an in- 
teresting pamphlet explaining the economy of steam cultiva- 
tion, Lord Dunmore has discussed in an able manner the 
average annual value of the agricultural products of England. 
His object is to show the extent to which food is now im- 
ported in comparison with our home production, the conclu- 
sion he arrives at being that, while our home contribution to|. 
the food consumption of the people, deducting for seed and || 
exports, amounts to 204,445,731/, the importations from 
abroad are about one-fifth of that amount, or 44,714,289/. 
From the detailed figures we may compile what appears to us 
a rather interesting estimate of the value of the gross agricul- 
tural produce of England. Lord Dunmore’s estimate, striking 
out the deductions and corrections he makes for another pur- 
pose, would stand thus :— 


Wueat aNp OTHER Crops. Value. 

Qrs. s d £ 
Wheat... 10,493,162 at 47 0 .....ccccccoceceee 24,658,950 
Barley... 9,467,860 at 34 6 ..........ccseeees 16,332,058 
Oats ... 15,448,556 at 23 0 .........0-cccecce 17,765,839 
Rye...... 306,888 at 35 0 .....cccossssseves 537,054 

EET uiencccntitsrtitinarneeibiete 59,293,881 
Potatoes, 6 tons per acre, at 4/ ......scecceceeeee 40,651,800 


Milk, cheese, &c., equal to ¢ of green cro 
valued at 1/ per ton and 10 tons ta 








BOLO rccreccesvesesoscococcsscssccescocseceoceseee 
i F000,000 
Add 5 per cent. deducted for seed, &c.......... 7g122 284 
ae 128,567,966 | 
CaTtLe Kitixp. | 
$ of cattle returned at 20/ each..............00+8 62,308,100 | 
¢ of sheep ~—_ ee $1,403,500 
# of pigs _ ie te»: csosnecencuabistas 5,515,488 
wcities: Ooi | 
nn 
OE. anistepinnisieestgpeemmmreneconessenesoo 227,795,053 |) 


; 


Last Annual Excess of | To this an addition would ha be made for the value of 
gee * 4 —_ eee the horses annually bred and pede Sa > dined agricult | 
June, 1872. _—_— Price. ex div. Cent. Price. | °C°@P@tions, which would amount to a considerable sum, and | 
Great Western......... She a 1083 ..... NE neste ° also for the value of the grass and pasture devoted to grouse | 
Midland  .........000008 /__— NED cetens Oe 3 and other game, the products of the soil in these cases having 
“2 sesineieeinniaiaait. on Stine —————— - - — Citi a 








—— 


are —_—— -_— — CO 
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inly an exchangeable value, whatever may be thought in 
— pe of the peculiar form of their consumption. 
Altogether it would be a moderate estimate, on Lord Dun- 
more’s basis, to fix the gross agricultural produce of England 
at, in round numbers, 250,000,000/. If this figure is even 
approximately correct, the importance of the agriculture of 
England—our patch of en, as Lord Granville once 
described it—will be apparent. The annual agricultural pro- 
ducts of France, notwithstanding its immensely greater area, 
its much more numerous agricultural population, and its 
monopoly of the vine, are only estimated at 320,000,000/; 
so that the English production, after all, is not much behind 
that of France, and is not behind at all in relation to the 
| whole population of the two countries. We produce as much 
food for our people as France does, although we import so 
much. Considering the smaller population actually engaged 
in agriculture, the relative productiveness of the soil in 
England must be indefinitely greater than in France. The 
conclusion is consistent with what is known otherwise of 
English and French agriculture ; but the facts are of a kind 
which ought to be better known than they are, when the 
‘notion is so common that English agriculture makes little of 
the soil, in proportion to the population, in comparison with 
what is done in other countries. 


—— TT 
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Tae Merroroxtran Rartway.—The result of the Metro- 
politan meeting on Wednesday was to have been foreseen. 
‘The shareholders were shut up to the course proposed to 
‘them of a Committee of Investigation, and the names pro- 
,posed were manifestly such as to command the fullest con- 
‘fidence. In the meantime very little new light has been 
thrown on the position of the corapany, though the statements, 
as far as they go, are not very reassuring. It is most im- 
| portant to observe that the chairman agrees with the opinion 
'we have ourselves expressed, that it is not likely much re- 
| duction can be made in the working expenses. What he saysis 
‘that “as the railway and plant grow older, they 
“must expect somewhat increasing charges for re- 
“pairs and renewals upon permanent way and plant ;” and 
after some illustrative details regarding the permanent way, 
he added that the “same remarks would hold good with 
“reference to the repairs and renewals of carriages and 
“waggons.” Wedo not at all admit tbat the increasing age 
of the line and plant should cause increasing charges for 
repairs and renewals, for in the earlier years enough should 
have been set aside to meet the average wear and tear; but 
it is quite certain that if no proper provision is made at first, 
the renewal of plant must in time involve very heavy charges. 
The Metropolitan shareholders must now pay ia this as well 
as other ways for having lived upon their capital. Another 
important statement is that what the shareholders must chiefly 
look to in future is the extension of the line to Aldgate, which 
we fear isnot a very promising speculation. It is perhaps not 
yet beyond experiment whether they may rely upon a regular 
growth of traffic after such disturbing causes as the comple- 
tion of the District line have reached their maximum effect, 
but the experiment seems a doubtful one for them, and if the 
result should be disappointing, there is comparatively little 
hope of the dividends improving. As the matter at present 
stands, the first great attempt to make a profitable under- 


ground railwayin the Metropolis has been a conspicuous 
| failure, 


LisumMan v. NortHern Maritime InsurRANCE CoMPANY. 


'—With reference to this case we receive the following 
letter :— 
| TO THE EDITOR OF THE ECONOMIST. 4 
Simr,—We observe in your paper for this week an article containing 
the following statement :—“ It seems a little surprising that the defence 
of the risk not being accepted till the 17th was maintained.” ‘This is 
| 2 error, for the verdict was for the plaintiffs for the full amount 
claimed, and, in answer to a question put to the jury by the learned 
Judge, they stated that they were of opinion that the risk had been 
finally accepted by the defendants on the 11th. : 

As the case was one of some importance to shipowners and merchants, 
we are anxious that the verdict should be correctly stated, and in 
justice to our own clients also (the plaintiffs) we must ask you to give 
insertion to this letter.—Yours, &c., 

OLIVER AND BoTTeRELL, Plaintiffs’ Attorneys. 

Sunderland, 28th August, 1872. 


Our meaning seems to have been curiously misunderstood. 
We stated exactly the verdict of the jury, which was for the 
plaintiffs, and we did not say that the defence was successful 
—only that it was surprising the defendants should have 


— 
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THE ECONOMIST. 


maintained it. Our correspondents should surely understand | 
that to maintain a defence and maintain it successfully are. 
two different things. 4 


—_—_—_ 


THE PUBLIC REVENUE AND EXPENDITURE. ~ 
The following are the Receipts on account of Revenue. 
during the week ending August 24 :-- 

Receipts of 

Week Ending 

August 24, 


Crown lands 
Miscellaneous 


Total 913,541 
The total receipts of the previous week were 1,149,896/. 


The Exchequer issues of the week on account of expen-| 


diture were 865,009, viz. :-— 


Interest of debt 
Other charges on Consolidated fund 
Supply services (including Telegrapn services) 865,009 


865,009 


During the week the cash balances have decreased as. 
follows :— 
Bank of Bank of 
England. Ireland. Total. 
£ £ BS 4 
Balances or Aug. !7........000 4,136,424  ... 1,649,807 5,786,231 | 
‘one 4,030,075... 1,576,589 


5,606,664 | 


Decrease 106,349 ... 78,218 ... 179,567! 


ene 


Reviews. 


FENN’s COMPENDIUM OF THE ENGLISH AND FOoREIGN 
Funps. Eleventh Edition. Rewritten and greatly En- 
larged, with an Appendix, bringing the work down to’ 
August, 1872. By Rosperr Lucas Nasu. 
Effingham Wilson. 1872. 

THIs is the eleventh edition of a very well-known work, which 

is all but indispensable to business men who have much to do 

with investments in Government stocks, and is very useful 
also for miscellaneous investments. The old information, we 
need not say, is accurate and full, embracing almost every- 
thing that requires to be known about the respective loans 
of borrowing States, and including much‘useful information 
about their financial condition. Regarding the new matter in| 
the present edition, much the same may be said. The numer- 
ous new loans which have been brought out since former 
editions are dealt with as fully and carefully, and the work’ 
comes down very late, the appendix, for instance, containing 
particulars of the last French loan, an account of its subscrip-' 
tion, and details respecting the changes in the financial condi-' 
tion of France caused by the war. There are also full details of the 
German war ioans. There is thus an abundance of real work to 


London : | 


justify a new edition, which, in truth, for such a work becomes | 


indispensable at comparatively short intervals. The following 
statement in the preface as to the amount of new capital 


created during the last two years, is the best proof of the 
unceasing financial activity which creates the necessity of new 


editions :— £ 
British Government stocks nil, 

— Colonies 12,000,000 
Foreign stocks in British market, including Russian gua- 

ranteed railways, but excluding French and Spanish 
60,000,000 
15,000,000 
18,000,900: 
15,000,000 


Railways, British 
—  Colonisl and Foreign 
Telegraph, mining, and miscellaneous 


120,000,000i || 


It is enough to say of such a book that, besides the old matter, 
it contains a full account of this large addition to the old’ 
investments. 


THE Law oF Gas AnD WATER Supply; comprising the 


Rights and Duties as well of Local Authorities as of Private | 
Companies in regard thereto, and including the Legislation, | 


of the last Session of Parliament. By W. H. Micuaet | 


und J. SHrIREss WILL, Barristers-at-Law. London: 


Butterworths. 1872. 


Tus work is in form in two divisions, the first being an intro- | 


duction explaining the general’ nature of the legislation 
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| respecting gas and water, and the second containing a reprint 


of the various Acts, with an elaborate comment, clause by 
clause, explaining the judicial decisions which have inter- 
preted the various Acts. In addition, there is an account of 
the Lands Clauses Acts, under which gas and water companies 
and local authorities are placed in respect to the compulsory 


' acquisition of property. The book has all the appearance of 


being a careful account of a most important branch of modern 
legislation. The references to cases are most elaborate, and 
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(FROM OUR OWN CORRESPONDENT.) 
Paris, August 29. 
The returns of the Bank of France for this week, last 


follow :— 


Capital of the bank ......cc0. 


Profits in addition to capital 
(Art. 8, Law of June 9, °57) 
Reserve of the bank and its 
Dranches .....0.ecececerceseeses 
Reserve of landed property.. 


DeEBrToR. 


Ang. 29, 1872. 
f c 


182,500,000 0 .«. 
7,649,254 65 a+ 


22,105,750 14 ... 
4.000.000 0 ... 


Special reserve .......cecseses 24,364,209 97 
Notes in circulation.........-++ 2,302,940,090 0 


Ba: knotes to order, receipts 
pa able at sight..........0. _ 
current, 
CTECILOL ....cccccrccveeseosecece 
Current «accounts, Paris...... 
Do bran h banks ......++6 
Dividends payable ......-..00 
Arrears of securities trans- 
ferred or deposited 
Discounts and sundry inte- 
TOESLES .ccccoccccccsvecccssesceseveee 
Rediscounted the last 
MODtHS  oeccccosccccvecceccecccs 
Bills not disposable ............ 
Reserve for eventual losses 
on prolonged bills .......0. 
BeamdrISs .cccocosesccsenccensnensees 


six 


|| Cash in hand and in branch 


DANKS ..0...ccccccccosecscersosse 
Commercial! bills over-due... 
Commercial bills discounted, 

NOt Vet ANE,....coccsce-sccceses 

Do prolonged by law ... 
Treasn: 
Commercial bills, braacn 

RIED cccictcurencecent> euntines 
Advanees on deposits of 

RO cen -c: cnsrcnusessnceuses 

Do in branch banks ..... 

Do in French public 
BECUTITICS....00..cccceee0e. 

Do by oranch bank?...... 

Do on railway shares 
and cebentures... ..... 

Do by branch banks... .. 

Do on Crédit Foncier 
DURES cccccecccccvcccecccce 

Do branches 

Do to the Stete (Con- 
vention, June 10, 1857) 
Government stock reserve... 
Do disposable.......0+.00++ 
(Law 


eeteeerereesees 


Rentes Immobilisées 
of Jane 9, 1857) 
Hove! and furniture of the 
bank, and landed pro- 
perty branches ..........0.00 
Expenses of management ... 
Advances to the City of 
Pari«, Feb. 11, 1871 ......... 
BeRNOeD wa ccvcecccvecscvsce vietauane 





! otal 


diminisbed by 51 millions. 


_ 8,817,502 50... 
587.795.349 25... 
349,054,792 15... 

43,427,339 0 

3,167,311 0 ... 

3,399,980 60 ... 

13,793,161 78... 


3.063.393 80 ... 
1,996,395 37 «+. 


14,090,000 0 as 


3,968,531 1 





seer seseeseseeees 3y1 0,043,061 22 





Aug. 22, 1872. 
f 


ce 
182,500,000 0 


7,648,973 0 


22,105,750 14... 
4,000,000 0 ..- 


24,364,209 97 


«2. 2,274,599,435 0 


8,993,887 06 


| the utility of the book is enhanced by a copious index. 


ondence. 


|| week, and for the corresponding week of last year, are as 


Aug. 31, 1871. 
f e 
182,500,000 0 
7,354,793 2 


22,105,750 14 
4,000,000 0 


*” 1,963,287.725 0 


612,112,772 27 s+ 
426,316,933 94 ... 
61,307,693 0 io 


3,431,319 0 


3,922 568 76 .. 


13,417,208 09 «+. 


3,063,393 80 «+. 
2,726,367 65 +. 


14,000,000 0 


644,818 24 ... 





+++ 3.635,155,329 92 


CREDITOR. 


f c 


784.533.0096 55 ... 
240,029 24... 


524,281,718 36 ... 
eset Rch denedecieat 1,360,892,500 0 ... 
434,519.678 0 .. 


71,059,900 0 .. 
4,332,000 0 . 


21,260,300 
14,536,700 


20,361,500 
13,631,950 


1,179,500 
768,500 


60,000,000 


12,990,750 14 ... 
66,460,563 81 ... 


100,000,000 0 .. 
7,802,651 0 ... 
1,586,735 69 ... 


38,125,000 0 ... 
2,909,933 43 ... 


eoecsecescccecesoocce 3,576,043,061 22 


o eso Ss9° 6S 





f e 





16,756,915 41 
325,597.314 39 
390,534,614 82 


44,637,522 0 
3.187,855 0 


19,574,509 73 
9.917.592 51 


26,000,000 0 
1,456,390 93 





+++ 3,016.910,962 95 


781,926,718 92 ... 
217,812 59 ... 


551,775,248 36 
1,360,392,500 0 
453,102,533 


73,893,800 
4,525,400 


21,746,300 
20,647.900 
19,302,350 


1,190,500 
773,300 


0 

0 

0 

O se 
16,352,400 0 ase 

0 

0 

0 

0 


f c 
650,044,619 17 
24,262,881 56 


141,973,729 43 
147,701,818 60 


.- 1,195,572,500 0 


ee 273,220,016 


60,090,000 0 ... 
12,980,750 14. 
66,460,568 Sl... 


100,000,000 0 ... 


7,782,754 0 ... 
1,062,593 82 ... 


40,625,000 0 ... 
64,896,400 28... 





++- 3,665,155,329 $2 


18,282,400 
2,365,200 


18,769,200 
10,321,205 


32,757 690 
22,181,000 


1,527,900 
955,940 


Ss ocfc.6S6OlUlUCUCOCOOUCO 


60,000,009 0 
12,980,750 14 
71,535,187 21 


100,000,990 0 
8,633,822 0 
2,243,306 31 


210,000,090 0 
11,500,387 3 





++ 3,013,910,962 95 

The above return exhibits an increase of 28 millions in the 
circulation, due to withdrawals from the Treasury current 
account and the private deposits, the former having decreased 
by 24 milhons, and the latter by 95 millions. The discounts 
are gradually returning to a normal amount, having again 


The advances on bullion and on 


public securities have also each been reduced by three millions. 
The cash reserve has increased by three millions, and a further 
sum of seven millions has been reimbursed by the City of 


Paris. 


The Bourse continues to be very thinly attended, and the 
business done is quite insignificant. The prices of the Govern- 
ment stock have not varied a quarter per cent. during the 
week, and both Threes and Fives left off to-day at exactly 
the same rates as on Thursday last, after a slight decline at 
the end of the week, since recovered. The to-day’s quotations 
are the highest of the week. 
general maintained their ground better than other classes of 
stock, most of which have suffered a depreciation. French 
railways are all lower, but Lombards have obtained a furthcr 





The public funds have in 





ee a y 


[ Aug. 31, 


ee en 


1879 


rise of 11f 25c, making nearly 30f since the commencement 
the month. Subjoined are the latest prices :— of 
~~ 22. Aug. 29, 
© f 
STeatO0  sincsiovoncbdsisnosonetinda 2 BBB: sneoden 
Fives, 1871 ...cccccccssssecreees 85 77% ....0000e 85 77} 

Bo ITS socqeeseceoces i 88 80... 88 80 
Four-and-Half ..........c0000 2. 190-68 oe . 81 0 
Morgan Loan ..eocesesseeseeseees »- 512 75 wc. BIS OB 
Italian.......++ basoesb sessesereeee 68 90... 68 65 
Italian Tobacco .......:seceesseees 488 75 ......... 490 9 
Ottoman Fives ..... covespenenes Be DF nnwe, Ee 
Ottoman, 1869 .........+. CaM mem 330 0 
Rutald, ISTO ..coccccc cdccceseseos COR sisi. ; 948 
Spanish Exterior ........ dae se 30 oqseodna 30 
United States 5-20 ........ ona sunabitls dale 
Peruvian 6 %......+s+e000 ovccese ay WE wenese oe §=6 77 85 
Honduras ......s000cce00+ suppeces Le OS + 160 0 
Bank of France...........0+0++« - 4120 0 ......... 4080 9 
Uomptoir d’Escompte .....-.-. 648 75 ....c00. 641 25 
Credit Foncier ........0.0r00008 915 0  c.cccooes 912 50 
Credit Mobilier ...........00« ove. WEE BO  sesccpese . SE 
Société Générale .............++ an 8 590 0 
Parisian Gas ....cs10000+ « RS | peereer | 
Northern Railway............ bud MOE SDN... ddentnens 955 0 i 
IIE occsterisnoacrstetin a Wy Weeitete w 
SUNN: cn ualoansnteneeton tenes EE MR een -- 857 50 
ANTOET | ..coccvcccvesceets covcgneasg We Ml wtbbavele 535 0 
Paris-Mediterranean........... 867 50 ......... 860 0 
Southern ........ sittin oo 1 0 one BO 
touth Austrian Lombard...... 395 0 ......... 406 95 
re. > einige 


The fiscalcharges on stocks and shares in France have beenso | 
frequently modified during the last session as to render nege. | 
sary a recapitulation of the taxes which investments have now 


to support. 


The Rente and other Government funds are gtil] 


exempt from the stamp and transfer dues, as well as from the 


new tax of three 
rities (valeurs mobiliers). 


er cent. on income from transferable seco. 
The only cases in which they have 
to acquit any charge to the Treasury is when they are the ob. 
ject of a donation inter vivos, or form part of a succession, when 





they are subject to the common law, and are taxed aecordi 
to the degree of relationship between the parties. Shares 


debentures of all companies are liable to the pa 


yment of three 


taxes ; the first, at the period of their emission, is a 

duty of one per cent. on the nom nal value of the title, but 
which is frequently converted into an annual payment of 
five centimes per 100 francs, or a permanent charge of 


five per cent. on the original tax 


of 


one franc 


per hundred. This tax was established in 1850, and the’ 


only change in it since made was the addition of two-tenths in 
the amount made in 1871. The second charge is the transfer 
duty established in 1857, and which varies according to the 
nature of the security, if transferable by inscription or by 


delivery. For the former it is only paid on 


registered on the books of the company ; for the latter the tax 
is converted into an annual payment, deducted by the company 
from the amount of the interest or dividend, and which is due, 
whether or no the title has chan hands during the year. 
The amount of this tax has varied frequently, but it is at pre 
sent, as fixed by the law of the 29th June last, 20c, or one 
fifth per cent., for securities transferable by delivery, and Ste 
inscription—an 


or one-half per cent., for those transferable 
estimate being made that these latter securities 


of a transmission once in two-and-a-half years. This tax is 
not subject to the payment of the additional tenths. The third 
tax is that of three per cent. on the gross revenue, established 
on the Ist July last, and which is also deducted by the com- 
pany from the amount of the interest or dividend. 


Thus charges on a share or debenture of 500, 


or 5 per cent. interest, are as follows :— 


Five centimes per 100f and additional tenths (stamp) 


Transfer 20c per 100E ..........cccccseccosceees eseocccceeces 
Income tax of 3 per cent. 


Of that amount the stamp of 30 centimes is paid by the com| 
y, and the other items, together 1f 75c, by the share or boat 
older, forming a charge of 7 per cent. on his investment. Te 
above table is calculated for securities transferable by delivery; 


eeeeeeere 


| 


each transfer 


are the object 


returning 2if 


1 


if nominative, the income tax of 75c only is paid (the stamp 
duty due by the company remains the same) by the holder, 
but in case of actual transfer the share or bond is liable to the 
payment of 2f 50c on each transaction. Companies divid 
ito parts not represented by any title are subject to a8 


régime ; as no share paper exists other than the deed of 
nership, the stamp and transfer duties cannot be leviet 
whenever any mutation is effected of a share in the associa 
and is mentioned on any Act presented to the stamp office 


ed, but | 
tio, | 
for | 


registration, a duty of 50 centimes per 100 francs, and two-| 


tenths additional (in all 60 centimes) is charged. 
interests are also liable to the 
tax. All the above) 


dividends or 


of the three per cent of income 


payment 


provisions refer to French stocks and shares only ; the follow 


Sn 
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TE 
-¢ relate to foreign securities. The rents and loans of foreign 
eg a were hitherto on their issue subject to a stamp 
duty of 1 per cent. of their nominal amount, and which en- 
titled them to quotation in the ee current. Payment 
of the tax a — ed. een now 
considera ut the payment strictl 
jor se titles of 500f nominally and below are to - 
75 centimes; of from 500f to 1,0 , 1f 50c; from 1, to 
2.0008, 3f, and 1f 50c for each additional thousand or fraction 
thereof. Those stocks do not pay either the transfer duty or 
the income tax. The shares and bonds of: foreign towns, pro- 
yinces, corporations, industrial or commercial companies, Xc., 
pay in the first lace a stamp duty of 1 per cent. on the nomi- 
mL value of pow security ; secondly, an annual transfer dut 
of 20 centimes per 100f of the same value, whether the title is 
transferable by inscription or by delivery; and lastly, the 
three per cent. of income tax on the interest or dividend. As 
however it may happen that only a portion of such loans or 
stocks are «irculated in France, the law has charged a com- 
mission, instituted at the Ministry of Finance, to fix the num- 
ber of shares or bonds to serve as a basis for levying the tax. 
Each stock may thus cbtain a different treatment, but in no 
case is the number of titles to be less than one-tenth of the 
total number of shares, and two-tenths of that of the bonds. 
Each foreign borrower must have an accredited agent in 
France, responsible for the payment of the stamp and transfer 
duties, but the manner in which the income tax of three per 
cent. is to be levied has not yet been fixed by the Govern- 
ment. The number of shares and bonds on which the stamp 
and transfer duties are levied may be modified every three 
years, but no share or bond can, under a heavy penalty, be 
negotiated or transferred on which the stamp duty of one per 
cent. has not been paid; and every mention of such securities 
in any public Act must declare the date on which the stamp 
duty on it was acquitted. 

The firm of Barthélemy-Etienne, of Marseilles, have just 
issued their annual circular on the corn crop in France and 
in Europe. This paper is accompanied by a map, printed in 
three colours, showing at sight the situation in the different 
parts of the countries of Europe. The yellow, which signifies 
“very good,” extends over forty-two departments, occupying 
the centre of France, the greater part of the south and a con- 
siderable portion of the north. Next comes the green, indi- 
cating “ good,” and covering thirty-seven departments, scattered 
over the whole of France; six only, in the south-eastern 
district, are coloured blue, meaning “ moderate.” These are 
the Ardéche, Gard, Drome, Vaucluse, Var, and Alpes-Mari- 
times. The crop in Corsica is good, and in Algeria excellent. 
Those indications refer to wheat ; the accounts relative to barley 
and oats are almost as favourable; rye only is in two depart- 
ments, the Eure-et-Loir and Gard, reportedas bad. Franceis 
not, however, the only country of the continent thus favoured, 
the region of good crops comprising the States of the centre, 
west, and south-west, including Germany, Belgium, Switzer- 
land, and Spain. Italy forms an exception, and letters from 
Genoa declare that in two-thirds of the country, such a 
bad crop had not been seen since 1853. In the East, in 
Hungary, the Danubian Principalities, and Russia, the results 
are also generally unfavourable. The crops have been 
compromised by drought in the basin of the Volga, 
and in the southern region it is considered as fine 
im quality, but small in quantity. The same remark 
applies to Moldavia and Wallachia, where the large 
exportations of last year have almost exhausted the reserves. 
In Hungary, the granaries are empty, and the crop does not 
exceed that of an average year. The exportations from 
Turkey are also expected to be smaller than usual. 

The journals of Strasburg publish the following notice from 
the branch of the Royal Bank, in that town, relative to the 
discount of bills to order :— 


“The commercial public are informed that from the Ist 
October next, at which date the German general legislation 
relative to the contract of exchange will be put in execution, 
bills to order and drafts (mandats) will not be discounted, the 

rman law, which on that point differs from the French, not 
according to that kind of paper the quality of bills of ex- 
change. In co uence, we shall only discount from that date 
the letters of exchange which shall be in conformity with the 
Prescriptions of Arts. 4 and 96 of the said law—that is to say, 
those which shall bear in the context the denomination of 
Wechsel ; or if they are drawn up in French, whether issued in 
Germany or in France, analagous expressions, such as 
lettre de change, billet de change, or traite, This obligation 
extends to all paper drawn on German towns.” 

The increase in the tolls of the Suez Canal caused no dimi- 
nution in the traffic in July, the first month in which the 
¢ was levied on the gross tonnage. The number of 
Vessels which effected the transit was then 88, against 61 in 
the same month of 1871, and 39 in 1870. Tie tonnage of the 
three ere wes 152,669, 57,382, and 37,295; and the amornt 
of tolls, 1,678,150f, 649,381f, and 432,062f. The total receipts 
of the month from all sources, the rent or sale of lands, 


i 
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buildings, material, &c., was 1,964,641f in July, 1872, 796,769 
in 1871, and 530,022f in 1870. 

Manufacturers and others who have trade marks registered 
in France should remember that the period of fifteen years | 
for which protection was granted by the law of the 27th | 
June, 1857, for those deposited previously to that date, expires 
on the 28th December next, and the brevet will become lapsed 
if not previously renewed. 

A general meeting of shareholders of the Turkey in Europe | 
Railways Company was to have been held at the central | 
offices in Paris on the 20th instant, but a sufficient number | 
of proprietors did not attend, and the assembly was postponed 
until the 26th September. 

The Orleans Railway Company announces the payment of | 
20f per share on the Ist October, as the first portion of its | 
dividend for 1872. 

The Annales du Commerce Exterieur gives the annexed return 





i 








of the coinage of France during the period 1855 to 1870:— | 
Gold. Silver, Total. | 
Year. francs. frances. francs. | 
STARE 447,427,820 95,500,306 472,928,126 | 
WO i cea 508,281,995 54,422. 214 562,704,209 | 
Be ivtbeatseweesives 572,561,225... 3,809,611 576,370,836 | 
ee cienciere 488,689,685 ... 8,663,569 497,353,204 | 
iiascedinmcestios 792,697,790... 8,401,514 711,099,604 | 
rnin 428,452,425 ... 8,084,198 436,536,623 | 
ee 98,216,400 ... 2,518,150 100,734,550 | 
Bite coencdesenas-es 214,241,990 ... 2,519,398 ... 216,761,388 
De eiistincneteeioheiensc 210,220,640 ... 329,610 ... 210,566,250 | 
eae ae 273,843,765 ... 7,296,609 281,140,374 | 
I Bivivs<ecececewsese 161,886,835... 9,222,394 171,109,229 
TR an 365,082,925 44,821,409 409.904,334 
a 198,579,510 113,758,539 312,338,049 | 
a ie siailiscc. 340,076,685 129,445,268 469,521,953 | 
i ikisiiaiin its 234,186,290 68,175,897 802,362,187 | 
ccessneia we 53,394,810 69,051,256 124,446,066 | 
Totals ......... 5,299,850,740 556,020,242... 5,855,870,982 | 
The following are the latest prices of the produce markets | 
at Havre, per 50 kilos (100 lbs) duty paid :— 
Cotron.—New Orleans very ordinary, 127f; low, 118f. Georgia | 
very ordinary, 121f. Oomrawuttee new, 86f; old, 81f. 


Correr.—Guatemala, 102f bond ; Santos, 102f bond; Rio, 165f 75c; | 
Hayti-Cayes, 91f bond; Malabar, 96f bond; Manilla, 95f 25c bond. ly 
Hipes.—Buenos Ayres dry ox, 134f; Rio Grande saladeros, 82f 50c; | 
Mataderos, 77{; Monte Video salted, 86f; Pernambuco, 83f. 
Woo..—Buenos Ayres unwashed, 182f 50c to 265f. 
TaLLtow.—La Plata sheep, 53f; ox, 55f. 





The Editor of the Economist cannot undertake to return rejected | 
communications. 


Communications must be authenticated by the name of the writer. | 

—== = = —_—_——=—= == - == = = | 

Che Bankers’ Gasette. | 

BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 


week ending on Wednesday, the 28th day of August, 1872. | 
ISSUE DEPARTMENT. | 





TO READERS AND CORRESPONDENTS. | 




















THE OLD FORM. 
The above Bank accounts would, if made out in the old 


Dated the 29th August, 1872. | 
| 
form, present the following result :— 


£ £ 
Notes issued........00+ 37,500,450 Government debt,..... 11,015,100 | 
Other securities ...... 3,984,900 | 
Gold coin and bullion 22,500,450 | 
Silver bullion ......... one 
37,500,450 | 37,500,450 
BANKING DEPARTMENT. 
£ pee | 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,356,411 
TRO . cckvocccepcccoeciecce 3,480,878 | Other securities ...... 19,716,502 
Public deposits, in- WOES, cccccecescocsocceeee 11,744,910 | | 
cluding Exchequer, , Gold and silver coin... 615,531 | 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 7,766,445 
Other deposits ......... 19,207,563 
Seven-day and other 
DEIN ndtnonsccccesveins 428,768 
45,436,654 | 45,436,654 | 
FRANK MAY, Deputy-Chief Cashier. 
f 











The balance of Assets above Liabilities being 3,480,575/, as stated in 
the above account under the head Rest. 


LIABILITIES. £ Assers. £ 
Circulation (including Ee i ccanscenee 33,519,913 | 
Bank post bills)...... 26,184,308 | Coin and bullion ..... 23,119.281 | 
Public deposits......... 7,766,445 
Private deposits ...... 19,207,563 | 
53,158,316 56,639, 194 | 
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ia FRIDAY NIGHT. 
aa ieee The preceding accounts compared with those of last week 
ae exhibit— 
Increase. Decrease. 
Se) S35 £ £ 
i a tt Cireulation (excluding Bank Post Bills) ss. seasseuse 231,115 
ae Pee BaD cntreicchnditistincenvenete 489,968 — ..c.c00ee ot 
ma DUR AIEEE « wn cnesctcietcintptesensivaners jee 5a 553,286 
ei Government securities ...........ssseceeses ee. 1. Foie Bs 
a ke Other securitios,...........c0-seeeeseeesenes ssi) ne ahdasnllns 333,930 
my RINE, dietentiiesieal tt atehte di ldeilnenabneeline SE: ausente oes 
te SN sonctelistahcienecniaisisheenadaeiateian 2,009  sesereee 
|. Saree BDNUO ncecsivescensetnerpeuioteasiegene 235,080 — .cccoosee oo 
,. gone The following is the official return of the cheques and bills 
BP cleared at the Bankers’ Clearing-house :— 
ae Week ending Week ending Week ending 
3 Aug. 28, Aug. 21, Aug. 30, 
rads 1872. 1872. 1871. 
<2" £ £ £ 
ee Thursday ..........0. 17,341,900 — ....06 41,715,000 ...... 10,489,000 
ae URINE cnsscncessecoss 16,047,000 ...... 17,925,000 ...... 12,176,000 
‘s Saturday ...........- 16,670,000 ...... 19,578,000 ...... 13, 180,000 
pany Monday........0+00008 14,840,000 ...... 15,867,000 ...... 12,059,000 
Rae: Tuesday  .......05.. 13,767,000 ...... 14,650,000 ...... 10,704,000 
Ae i & {| Wednesday ......... 15,694,000 « 18,875,000 _...... 12,286,000 
\ , ee 94,359,000 ...... 123,610,000 ...... 71,194,000 
:: ge | | GEORGE DERBYSHIRE, Chief Inspector. 
ent Bankers’ Clearing-house, August 29th, 1872. 
" | The total clearing since the 3rd of January, 1872, is 
&¥ 3,893,775,000/, as compared with 2,903,002,000/ in the corre- 
‘ sponding weeks of last year, or an increase of 990,773,000/. 
The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
| Reserve, and Rate of Discount, for three months ending 
28th August, 1872 :— 
| 
bie “tien Coin and | ees a ae 
exciuding . posits. jin banking serve. | 
Bank Post ea . Departant cd 
| £ £ £ £ £ % 
; Se OE wnhiictenel | 25,487,845! 20,751,535) 27,508,959, 35,342,785) 16,263,690) 5 
29 .. .} 24,908,940] 22,381,81)| 28,276,734) 34.855,689 11,472,871] 4 
ee ee 25,343 O10) 22,329,913) 28,801,207| 34,903,123 1.876005 _ 
a 24,864,285) 22,827,520| 28,340,314) 33,416,975 12,963,235) 3} 
BD esoenenenetl 24,994,050) 23,536,803) 28,727,925) $3,174,013, 13,592,753, 3 
‘ Rictennenial 25,213,525| 24,552,319) $1,020,212| 34,774,458) 14,338,794, — 
ON ee ee | 26,447,155) 24,065,094) 31,070,716 96,09,28 12,617,939} — 
| i eemcieha | 26,267,565) 23,543,981) 26,003,662] 32,108,104) 12,276,416, — 
IT niccteatiasiel | 26,165,235) 22,663,233) 27,229,477| 34,165,733) 11,498,193} 3} 
. 1 ussite 26,159,260) 23,157,208] 23,502.395| 34,946,954] 11,978,048} — 
chet 26,348,125) 22,926,068! 32,840,632] 39,780,304] 11,477,943) — 
hen: ¥ ani 26,531,975, 23,185,422| 31.109,984) 37,977,326] 11,603,447) — 
Saal | 26,278,885) 23,120,581| 28,348,610) 34,994,108) 11,341,606] — 
i usaiieal | 25,986,855. 23,115,316) 27,037,326) 33,406,343 12,128,661 — 
2s | 25,755,540 23,119,281 | 6.974.008) 33,072,913 12,363,741 — 








Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :-— 






a —_—- 





Aug. 27, Sept. 1, | Aug. 31, Aug. 30, | Aug. 28, 
1862. 1969. | 1870. 1871. | 1872. 
£ £ £ 
23,356,450 | 24,848,355 25,755,540 
5,581,193 | 5,101,605 | 7,766,445 
| 19,938,903 | 22,047,809 19,207,563 
| 12,483,861 | 13,968,368 | 13,356,411 
| 19,833,314 | 16,428,660 | 19,716,502 
| 12,280,283 | 15,196,108 | 12,363,741 
20,636,733 | 25,044,463 | 23,119,281 
33 % 2 % 34 % 

| 9g 93$ 92} 
54s 24 | Sls 34 | 57s 44 | 608 3d 
25.1522} 250 15/25 40 55 | 25 50 60 
11 19} 12 0 12 18 18] 1117} 18/121 
13 114 11}13 10} 114) 13 8} 9} 113 10} 10} 
69,702,000 | 69,307,000 | 71,194,000 | 94,359,000 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
4,108,1927; in 1869, an excess of 4,056,770/; in 1870, 
an excess of 103,589/; and in 1871, an excess of 
5,619,149. In 1872, there is a deficiency of 508,9391. 

In 1862, money became still more abundant in the discount 
market, and trade was dull. The arrivals of bullion from 


At corresponding dates 
with the present week. 







Circulation, excluding 
bank post bills ......... | 21,255,825 
Public deposits 7,508,882 
Other deposits 14,865,006 
Government securities... 11,036,097 
18,973,198 
11,072,873 
17,678,698 
2% 
934 
57s $d 
25 173 25 
1l 153 16 
138 8 






23,583,780 
3,909,825 
18,412,879 
14,339,928 
14,355,909 
12,378,146 
20,961,926 
2%% | 
9 | 















Other secu: ities 
Reserve of notes & coin 
Coin and bullion 
Bank rate of discount... 
Price of Consols 
Average price of wheat 
Exchange on Paris(shrt) 

— Amsterdam ditto... 

— Hamburg (montbs) 
Cc learin g-house return... 
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America had reached the amount of 7,000,000/ against 640,000) 
up to the same period in the preceding year. A large amount 
of American securities was supposed to have been returned 
upon America from Europe for realisation. 

In 1869, there was for the moment a slightly improyeg 
demand for money, but the open market was still a 
deal under the Bank rate. There was a run in the Stock 
Exchange on Deep Sea Telegraphs, and the conditions of 
profits in these undertakings were actively canvassed. The 
French Emperor had been seriously ill, but was recovering, 

In 1870, money continued to accumulate rapidly ; the first 
shock of the war was over, and the rates were falling in Lom. 
bard street. The surrender of the Emperor and his army 
at Sedan occurred this week. 


In 1871, money was still abundant, and rates were not 
affected by an increased and very active demand in connection 
with the Stock Exchange settlement. The stock markets had 
fully recovered the animation which had been previously 
damped by a temporary reaction caused by weakness in rail. 
ways and unfavourable prospects of harvest; the latter were 
now improved by finer weather. 


The account of the Bank of France for the week ending 
August 29 shows the following changes :— 


_——— 
—————— 


Aug. 29. Aug. 22. Increase. Decrease, 

ASsETS. £ z £ £ 
Cashh...cccscocccccccccccecsseccceceve 31,381,000 ... 33,277,000 ... 104000 .., ae 
Private securities............... 45,965,000 ... 48,377,000 +. eos wee 3,412,000 
Treasury IED. caccotaspeeece 54,416,000 “ee 54,416, eee eee ene 

LIABILITIES. 

Notes ..2...ccccce.-csee.ssoeeseeeee 92,470,000 ... 91,344,000 ... 1,126,000 ... vy 
Government deposits ......... 23,512,000 ... 24,485,000 ... sos —s ewe 973,000 
Private deposits ..........0-+ 16,514,000 .. 20,336,000f ... e+e 3,822,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 


PRUSSIAN BANK—Week ending Aug. 23. 
Aug. 23. Aug. 16. Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion .............+. 26,254,000 ... 25,728,000 ... 526,000 ... 
Discounts and advances ...... 21,790,000 ... 21,409,000 ... 281,000 
LIABILITIES. 
Notes in circulation ............ $7,537,000 ... 37,548,000 ... 11,00 
DR TOD, coc tageediewtcoonis 4,025,000 ... 3,990,000 ... 35,000 ... ob 
Acceptances & endorsements 2,681,000 ... 1,928,000 ... 753,000 ... 
THE NETHERLANDS BANK—Week ending Aug. 26. 
Aug. 26. Aug. 19. Increase. Decrease. 
Assets. £ z £ £ 
Coin and bullion ......ccccseeee 11,526,000 ... 11,501,000 ... ete «++ 65,000 
Discounts and advances...... 6,515,000 ... 6,242,000 ... 273,000 ... ono 
LIABILITIES. 
Notes in circulation.......... - 13,513,000 ... 13,834,000 ... ti ae ES 
Dapeahhs ccceccoceseesscessseneccese 3,135,000 ... 2,776,000 ... 360,000 ... eve 
HAMBURG BANK—Week ending Aug. 22. 
Aug. 22. Aug. 15. ame. — 
£ 
Deposits of bullion, &c....... 2,133,000 ... 2,033,000 ... 100,000 .. we 
AUSTRIAN NATIONAL BANK—Week ending Aug. 21. 
Aug 21. Aug. 14. Increase. Decrease. 
AssrrTs. £ £ £ £ 
Coin an bullion ............... 12,536,000 ... 12,491,000 ... 45,000 ... oe 
Discounts and advances ...... 16,516,000 ... 16,497,000 ... 19,000 ... on 
LIABILITIES 
ONION ioc. ceneytcatiedsciics 30,499,000 ... 30,543,000 ... as cog 


NATIONAL BANK OF BELGIUM—Week ending Aug. 21. 


Aug. 21 Aug. 14. Increase. Decrease, 
ASSET?. z£ £ £ £ 
Coin and bullion ........ss00e+ 5,210,906... 5,124,000 .- 86,000 wow 
Discounts and advances...... 10,335,000 ... 10,531,000 ... «+=» 196,000 
LIABILITIES. 
Circulation ............c0000--ee0e 9,631,000 ... 10,035,000 ... woe eve 404,000 
Depo t8....00...seeceereeeee--veee 5,054,000 ... 4,768,000 ... 286,000 wn 


* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian floria at 28; 
the mark banco at 1s 6d; and the franc at 25f p-r 11. 
+ This amount was erroneously stated last week at 24,179,000/. 


Discount anp Money Marxet.—The market has con- 
tinued in pretty much the position in which it was a week 
ago, but with one exception there has been no farther decline 
in the rates, which are, if anything, perhaps a shade firmer 
since Thursday, when no reduction took place in the Bank 
rate, as had been in some quarters anticipated. The minimum 
last week for three months’ bills was 3}, but although the 
very finest short paper is still taken at 34, the minimum for 
three months’ bills is now not under 3}. The exception to this 
firmer tone of the market is made by six months’ Bank bills, 
the picked sorts being now greatly in demand by certain)| 
foreign houses, who are taking them at 3}, probably in coU-|, 
nection with the payment of the French indemnity, but this | 
is quite an exceptional operation. To-day the general demand 
in the open market has been improved by the requirements of | 
the Stock Exchange settlement, and there has also been 4 fair | 
demand at the Bank. | 


On ‘Change to-day bills generally were in demand, and rates || 


were lower than last week. all 
The changes in the Bank account are comparatively sm | 

this week. The private deposits have diminished 553,000) 

and the public deposits have increased 490,000/. | 


er al 


—— 
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Aug. 31, 1872.] 
rivate securities have diminished 333,000/. The circu- 
[ation has diminished 231,000/ ; and the reserve has increased 
935,0001. The change in ballion is insignificant, being an 
increase of 4,0007; the influx from abroad having been 
104,000/, the amount withdrawn forthe home circulation has 
been 100,0002. 
We subjoin our usual quotations for mercantile paper having 
various periods to run :— 


Bank bills—3 months......... eheeeddesnbcte 3 per cent. 
Do 1 7UU = ciainhydhviipitivaauniil per cent. 
Do ©. ceccscccccenecserosences per cent. 

Trade bills—-3 months...............seseeeeee 32 3 per cent. 
Do © =e sessscrdeccccoscscsc’ we 3¢ percent. 
Do Tm acrescvcescnccerorcscese 43. per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 
Private and Joint Stock Banks at call.,.... 2} per cent. 
Discount houses at call .,.....00.,<000 coccscce 
Do at seven days’ notice 
Do at fourteen days’ notice ............cees00 3 pe 


Tae Stock Marxets.—There has been almost a perfect re- 
covery this week from the temporary depression which existed 
when we last wrote, in consequence of the failure of Messrs 
Gledstanes and Co. It soon became evident that no general col- 

lapse, even in the Eastern trade, was to result from the 
| stoppage, and as the money market remained quiet, the many 
‘causes operating to produce an upward movement were un- 
checked. These causes appear very powerful. A large 
amount of money which was kept uninvested throughout the 
summer has suddenly been poured into the market, and the 
result is a more noticeable scarcity of stock in many depart- 
ments than has been the case for a long period. In addition, 
the better prospects of the harvest, the raising of the goods’ 
fares on railways, the tendency to decline in the prices of 
iron and coal, and the renewal of industrial activity through- 
out the country, have all co-operated to give a stimulus to the 
markets. This week moreover the arrangement of the 
account has furnished new evidence of the scarcity of stock, 
which is especially noticeable in the foreign market, and has 
caused a perceptible rise at the account, notwithstanding lower 
prices from the continent at one period of the week. Until to- 
day, the only exception to the generally cheerful tone in the 
market has been in Indian bank shares, which are naturally 
j\in disfavour for investment owing to the apprehension 
of the direct and indirect consequences of Messrs Gledstanes’ 
failure, and for the same reason are also pressed for sale. 
This afternoon however all the departments became de- 
pressed, consequent on a pressure of sales, which were accom- 
panied by rumours of farther failures in the colonial produce 
trade ; but before the close there was a material recovery 
from the worst point of the day on the rumours not being con- 
firmed. On the week, notwithstanding this afternoon’s de- 
pression, there is a most material advance, especially in the 
foreign market and in English railways. The sudden depres- 
sion this afternoon appears to indicate that the markets are 
very sensitive to the slightest alarm, and although the tone 
is firm, a revival of alarm is not unlikely at any moment until 
the present apprehensions about the Eastern trade are allayed, 
- _ the payment of the German indemnity is also con- 
uded, 

Enetish GovERNMENT SecuRITIES.—Consols improved 
about } during the week, advancing to 923 4 for September 
account, and to 927 93 for the new account in October. 
Apparently the Government purchases for the sinking fund, 
and the large accruing surplus of revenue, are helping to sus- 
tain English Government stocks, which of course tend to keep 
up while money is cheap. To-day, on the alarming reports 
which became current, there was a fall of nearly 3, and the 
final price is only 1, under last week. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 

'y- A nt. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June 
Saturday ......... $25 OOD cesses BBE ccccce ion par to 53 pm 
Monday ........00 oat ensese nt a = pat par to 5s pm 
coccceccccce DBE ccocee O2E neve DBE ncccce O2E wove par to 5s pm 
ednesday soeece 7 ees ee = eee par to 58 pm 
r UTEMAY ...csse0e ee i “sans SP ccheus par to 5s pm 
BE sccrenrtsose | RS *~ seene OBE. <ccrse ee par to 5s pm 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 
Consols for money SPeeOSeeerereserecesesenesesees oe 924 4 eeececeee 92% & 7 860 one 
hanes cchctanetcinnessonnetneiainlii 924 ¢ un es — + 
SENET TD ” ciliceicicistessnssatecncensiectdaneose 924 i ie 9233 + 
SE i lielinicidenn iesiceencimsitnasetinine SIRs 5 <atelainaes I 625 sil atin 
Bank dtock, last dividend 4} % --..s0--seceres 2479 = cecronre, 948 + 1 
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; tion” had to be paid. 
case in Argentine, Turkish, 1869, and Egyptian Khedive, | 
where } to + had to be paid for the use of the stock till next : 





India Stock, 10} % , red. at 200 Api. 30, 1874 wore MSE ce weet 
Do 1830 110§ 11k + «62 


5 %, red. at par, July 5, nee it qonsennee 5 
ExcnHeQuer Briis.—Par to 5s prem. 
CotontaL GoverNMEnT Securitres.—In Canadian, there | 

has been a rise of } in each of the following descriptions :— | 
1877-84 ; ditto 5 per Cent; ditto Inscribed; a rise also of 2 | 
in — of Good Hope, 1873; otherwise no change on the | 
week. 
Foreign Government Securiries.—In this department } 
there was some dulness prior to the arrangement of the ac~ | 
count, in consequence of the weaker prices from the continent, ' 
where the monthly settlement has had the usual depressing | 
effect. On Tuesday however, in anticipation of our own settle- | 
ment to-day, the scarcity of stock began to make itself felt, ; 








oe | 


and there was a firmer tone, which was fully accounted for by 


the terms for carrying over on the following day. The in- - 


terest charged for continuation was in all cases very light, | 


in several 
This 


lative securities, and cases a 


account. There was accordingly a rise of 4 in Argentine, and 
4 in Turkish and Egyptian stocks. 
wardation was in some cases very heavy, causing a rise of 2 
per cent. in the stock, which was not however fully sustained. 


Peruvian also improved a half per cent. on the favourable | 


detailed news as to the prospects of the new Government after 
the suppression of the recent insurrection. 


In Paraguay the back- | 


' hardly exceeding 4 per cent., even in the most specu- || 
“ backwarda- ‘ 
was particularly the) 


The French loan, | 


which had been dull at the beginning of the week, also. 
advanced. Yesterday the same cheerful tone continued, and | 
there was a farther advance, notwitnstanding the absence of || 


fresh business, caused by the settlement, and to-day the im- 


provement has been fairly maintained, notwithstanding the | 
momentary depression of the afternoon. Altogether there is | 


still an important advance in the week. 
It is stated from Paris that the settlement of the new 


j 
j 


French loan will be made at the end of this month, and that | 


the scrip will be ready for delivery at the beginning of 
September. 

The telegraphic news from Lima, to the 13th inst., is to 
the effect that order has been fully restored, and Senor Don 
Manuel Pardo has been duly elected President. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 












Closing Prices Closing Prices Ine. 
last Friday. this day. or 
Aquat 6} %G cccoccescoccecee eaccececcseccose ececee OEE B ss eccccree 93% 4} — 
160 2671 .ccsccecccccseoses cree GR $ —careeeree 934 44 = — «2h 
ene 5 % 1865. 98F BD —s_ceeeserse 934 2 — 3; 
Ditto 44 %, 1863 —- anne: || le eM 
. Ditto 5 %, 1971 OBB Bs cccceccee O08 2 ace www 
Buenos Ayres, 1870 .....ccecccerecseresesersecss 96S —=—_—s_ceececeee 95 7 — l 
Danubian Principalities 7 % .sercreseeseresees 934 4B avcvcecee 93} 4b nce ace 
Ditto 8 % cccccccccrcoccccrcccescccecscoscessersecee BBE 7% — cvcceseee 963 Te wwe ore 
Egyptian 7 %, 1962 coccccccccsccscessocscrenses i ee ST «9. « 
Ditto 7 %, 1864 ..c-cccsrescccescscceses *- erccces 984 Ob —ceoccecee ae 
Ditto 7 %, 1866 (Railwav) .....c.00 sesseses LOLS ZE —cecsceees 101% BR wce eve 
Ditto 7 %, 1866 (Pasna Loan)........0cscees 89 91 cececeees 90 2 1 
Ditto 9 %, 1887 ..ccccccsrccccscscscesceseosveses 104 6 —s_eeesee-ve 1046 co cco 
Ditto 7 %, 1868 ~reccossccccsscsscececsecsoeseses $8.2 _—ccesceces } 2 i 
Ditto 7 %, 1870 ..0-serceree aaoquassaveccecepeeee 52% Be ceereecee 832 4} 1 
French Nationa! Defence loan 6 % , 1870... 100 % — eeesseeee 1003 = cee ove 
Ditto 5 %, 1871 ..ccccccscccccessessoseessecoesse B32 ceecceeee 23% ese, ese 
BN DRED cncisccnsdinididenntccmuatiaescinedinnis, “EE 44 | i -epeonees 442 os 
Hungarian  .......cccccocosccccccccscssersescocoocese SBF 4b neces wee 84 5 + 3 
Seltate 6 Gh, ER eccccscstigctnnneiaeenetgen 2 ee 67} +. 4 
Ditto 5 % State Domain .....cccccecccssseee O28 Bh cecccecee 968 Db. cco. 00 
Ditto 6 % Tobvacco Bonds..e.ccocccsccseserrss 95 7 —snvenenene 967 wo cco 
Japanese B% 1870 .recscsccscccscssesesesseccers 109 11 — aveseeres 100 IL —s aco wee 
MeXICAN BG  .cc.ccsecoccccccccscvesecccrsoceceserse 186 & —_ccecenece 15} 64 + 2 
Paraguay 7 %, 1871 ccccccscossscesesssvecsseseces 79 Bl == ccececece FOGL ao co 
Ditto 7 %, 1872 .rccccccccccccccccscescosesceeses 64 ° G66 . a. co 
Peruvian 5%, 1885  cccosccoccereicccsecccecseses «++ tao 
D6 8 Ei IO cccttiteniccuunia FEF 763 7 + # 
Ditto 5 %, 1872 ...-cecccccessocce--sseeceveseres JZ 4 —=—_annveccee ae ee at 0 
Portuguese 3 % Bonds, 1853, X......sc0cceees 4B 4 —=—cecccecee 42% — ase ave 
Russian 6 %, 1822 .........00ce06 nescccccsencooesse B54 GE —aecevecee 954 6} ode’ ate 
Ditto 3 %. 1959 ...cccescssreseeseserneeserscees CT Bh cccseres 634 4h + 1 
Ditto 5 % , 1862 secesevcessereeresesoreneeeesenes i 942 ot + 4 
Ditto 5 %, 186A ccccccrcccccccccccssrecccsecesese O7t SE — cececeese 98 9 + ¢ 
Ditto 5 %, 1870 .coccccccrccccescvcrssserseseeess 924 3 —s_ceccceeee 93 4 + ¢ 
Ditto 5 %, 1871 cccccccccccrcccvccscosccceeseoese 945 —_aeccee ee 944 55 + 4% 
Ditto, Anglo-Dutch, 5 %, 1966 .so.c.eeee 974 SE —cerecceee 984 95 + 1 
Ditto 5 %. Orel-Vitebsk Bonds ........0.+ G45 == aeeccecee 95 6 + 1 
Ditto 4 %, Nicolai Railway Bonds......... 767 _—_ceecesece wT «st « 
Ditto 5 %, Moscow-Jaroslaw .........co-ee OBB Bh ceccecece 934 43 + 1 
Ditto 5 %, Charkof-Azof Bonds........+.+ OBE 4b cevcceeee 95 6 + ii 
Spanish 3 % .....---esecceeeeceseseveseroeseesscserece ZOE F — cveeeeeee 293 + § 
Ditto 5 %, 1870 ZS —s_ aeccceree S23 i «eo cco 
Ditto 3 %, 1871 ..cccccccccccccescscesesccoscccss ZOE JF —sececeeeee 29% 4 + 4 
Turkish 6 %, 1854 ..ccccccsscssccsesecsserecssceese SS GL aveeeeeee 90 1 + 1 
Ditto 6 %, 1858 .ccccccccceccccccccccesccscsccese FOR DE = eeseceres 72} 33 om one 
Ditto 6 %,"1862 secsecsecsseenscsnsenee exsseees Z2E BH eneevecee 73 4 + + 
Ditto 5 %, 1963 ccccccccce sccsecsccscsccsvccscs EZE BY —cnvececee 524 2 + 2 
SOOO BONS cecementanlceaete “GEE ER | ceomenns 6370 + 3 
Ditto 6 %, 1869 ccococcccccececcvesceses coocesee GEE} = ceceveres 645 5 + 3% 
Ditto 6 %, 1871 ....c.ccccccccccccccccccsoccoccs FS B == cveceeeee 73% 4 + 
Uruguay 6 %, 1871  .........cccccccccsesccccoseee 73 $ eoccoecee 73% 4 


Eveiisa Rariwars.—In this department there is little to 
chronicle, except the steady advance which has taken place in 


' 
| 
| 
| 


every description of stock, the favourite stocks however having 
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he 
been Great Western and South-Eastern. The principal cause RAILWAY TRAFFIO RETURNS. 
appears to be the continuously favourable traffic returns, those Week's Receipts. Trait yean Paina 
for the present week being singularly gcod. The passenger Inc. or Dec. imoba 
lines have benefited largely by the growth of their business Cuienieien on 
without any adventitious help, and the improvement appears Amount. week in ‘71. Amount. mrt 
to be considered so great that prices advance notwithstanding £ 7 . £ £ 
the fear cf working expenses. In the case of the heavy lines, | Bristol and Exeter ...... ne . ‘ : o seatent + ae 
there is an additional cause at work, the raising of the goods’ — ee nner 48.725 + 4,103 ... 408,166 t otest 
rates, of which a most favourable augury is formed from the | roncashire & Yorkshire 67,689 + 4,112... 506,760 + 91974 
| experience of the present week. The effect of the advance of | London, Chat. & Dover 22,311 + 2,709... 66,211 + 15,641 
| the rates on coal is seen in the present week’s returns, helping | London & Nrth.-Western an — ose et + Here 
to cause an enormous increase upon a large increase in the ee 35.589 . 3.580 ... 273.125 ; Te 
, Corresponding week of last year, and it is inferred that we | y,., Shef., & Lncolnsh. 29,014 + 4,346... 2293816 4 24.890 
shall have still more remarkable traffics after the lst of Sep- | Metropolitan .....+....-. 7,550 + 160.. 64,497 — 389 
| tember, when the revised general tariff for goods comes into | Metropolitan District ... — — a “ ae + hom 
operation. A large part of the new increase, it is remarked, ser A a 118.793 + 19'870 "962,428 ° Stans 
“tmust be pure profit, as it is not earned at any — onthe Ree Mieietie cae te. 39,872 + 4,005 ... 303,169 + 16293 
but is merely an additional charge upon the old ‘eieaaaes 52,009 4 3,702 209,784 + 11,587 
business, and if the increase, or anything like it, | | on Est Weetra, 16913 + 1761 67,323 + 6250 
is maintained till the close of the half-year, the | sgrost Westora ......... 10L178 +10,160 ... 408,642 + 38,208 
_ increase on the large dividends for the second half of 1871 | «North Britisc............ 40,880 + 8,767... 164,165 + 12,118 
must be considerable. The result of these views has been a 943,263 488,878 ... 6525015 4425800 


revival of the speculative favour with which railways were re- 
garded last year, and on every side there has been an important 
advance. To-day the market opened very buoyant, but after 
mid-day a reaction set in, caused by large sales in the foreign 
market, coupled with the rumours of failures, to which we 
have referred. At the close there was a recovery from the de- 
pression of the preceding hours, and there is an advance all 
round of between 2 and 4 per cent for the week, most of the 
_ Stocks being now quoted ex div., and having more than recovered 
the dividend. 
_ The meeting of the Metropolitan shareholders, on Wednes- 
| day, resulted in the success of the propositions of the new 
chairman, Sir E. Watkin, for a Committee of Investigation, 
who should have power to recommend the future policy to be 
| adopted, and nominate a new board. The chairman stated 
| that to prepare for the possible action of the Committee, he 
held in his hand the resignations of all the present directors. 
The Committee nominated consists of Messrs Joseph Shuttle- 
| worth, Joha Fildes, W. Weir, W. Jones Lloyd, G. Melly, M.P.. 
Vernon Harcourt, M.P., and A. Cassells. The chairman held 
out little prospect of any reduction of working expenses, but 
looks most to the extension of the line to Aldgate for an :m- 
| provement in the position of the company’s property. 


The following shows the principal changes in the quoia- 
tions of ordinary stocks, comparing the latest unofficial prices : 


Closing Prices Closing Prices _Inc. 


; last Friday. this day or Dec. 
a a ae SS 11728} + 13 
| Giant TROT ccccccevensensscostitbbtbebocescosctote GRD =. casrocees 49} + + ¢ 
| Great Northern ....cs.c-sccecescosscsssssovececosee IR > -apateamed 138 40xd + 1 
EBlhs De .ocvococecncvocsonsonccusbetbebbtoocvesgeeece 1B5E Bs cecceeres 162 3 xd ooo 
| Qremt Wagtetn.....< seorcrcercccssevecsctecsesesosese 116 2 cecsereee 1172 xd + 3 
Lancashire and Yorkshire .......cscccccssseses 1564 7% — seccceres 1 5ixd + 1 
Loadon and Brighton........ccccccccsecsssesses oe 74% —=—_acnercece 75} 6} + 1 
| London, Chatham, and Dover.............s00+ = 4 i - ¢ 
| Ditte Arbitration Preference .......0-..++ C2E Sh = ncvveceee 6244 %xd + } 
{ London and North-Western ......ccc0...s0008 28D cecsesewe 147 4¢xd + 2 
| Londor and South-Western...........-..s.se000 OGRE — eveccenee 1063 2xd + 2} 
| Munchester, Sheffield, and Lincolnshire .... 773 $ —— sssese-s 83 9 + iy 
} Metropolitan © .........csccsecrecrscseeseesesscncoene GOR 4 seeveeees 624 3xd + 3 
i). ere Sa semen 6h Fe a 
Ditto ditto Preférence ........iccseecsseseeees 594 GOR a ceccoees 59% sae oes 
§ RMR enc tivicscccepecteccensoctbsets Rercccocccesee BAD F- ~ -. crcsrens 145 $xd + 2 
BERTONE ce cnccksaosigsvncctetibbebicoceersens a FE. ceemem 76§ + 2) 
| North-Eastern—Consols .....0cccccsesceverees BOFE 4 — censemses 1654 6xd + 2% 
Seth TERBOER 2. crcrecccocbovcetiscscerbbcccccoececes ROLE DB —coccccsee 1033 4 + 2} 
SOD WOUVOS "Scocdicticavhbisbibticcmetsonrss BIBS ss censsssee et ee bap 
SOND SATE cee cegcesbhhocshditbnsstenenscenngeey C5 SE -- cemeuse 852 6} + 4 


The quotations for the leading debenture stoczs compare 
_ as follows with last week :— 


j ig yO cy Clesing Prices Inc. 
: ast ay. this day. or Dec. 
Goent Resta BS Gi... sisseesersecseccseneens 157 Pham 115 7 eon ese 
| Ditto 1867 Redeem able ........sserssseesecsese he seen SURE « sega doen 
i GE WHINE 1 Tk canbehsocescccucteccensedsinen i rene ss ei, ds 

; London and Brighton 4) % .o.csss-sesceseeses J) ae - 1046 
: London, Chat., & Dover Arbitration 44% 101 3  — cccccecs 102 4 + 1 
{| Metropolitan District 6 % ..-...ccecscssereee | a 122 4 


|| The traffic receipts on eighteen railways of the United 

| Kingdom, of which a list is subjoined (including the principal 

railways), amounted for the week ending Aug. 24, to 943,263/, 

| being an increase of 88,378/ on the corresponding week last 
year. The aggregate receipts of the half-year to date are 
6,525,915/, being an increase of 425,350/ on the corresponding 
period last year. ‘The principal increases for the week are :— 
London and North-Western, 13,753/ ; North-Eastern, 12,8701 . 
Midland, 12,157/; Great Western, 10,160/; and South- 
Eastern, 4,005/. 
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* In these cases the aggregate is calculated from the Ist of August. 


Forrergn aNd Cotontat Rartways.—The following are 
the changes for the week in this department :— 





Closing Prices Closing Prices _Ine, 
ForEIGn. last Friday. this day. or Dee, 
Bahia and San Franciscc.....-..s.scesereesseees He ) 1 > ae 
Be giar Eastern Junction ..eccsesesrseseenes 3 esoe 3 + 
Datch-Rhenish.......cccsseesssesererseresenererses 24% . 5 + 
reat bour 17G |G —ceecccrce TTR G ae ane 
i 7 
Lemberg-CZernowitz....sccccscscesseescers coeeee inf | ae ee. ete di 
Lom OWGOTEED ccccontoccontescocsscsccccocso EE Hs endeunese 20 + 3 


19: 

Ditto 3 % Obligations .....ccrcereersersere 10} 
Namur and | iége guaranteed 14f pr.anm. 10} 

Ditto guaranteed 6 % Preference .......+ 224 
Sambre and Meuse,....c.ccccssecerseverereseeseces ut j 
Ban Pawlo....cocccccccccccesccsccccccsccecsscesecsocee 22 

British POssESssIONS. 

Bast Tmdiam <cccccccccerscccceseccccccccccccocscccccee LODE HB = enconcvee 
Grand Trunk of Canada .....cccccccrsecreseesee 19 3 ccscosvcn | LE SD 
Great Indian Peninsuila...........sc00+» 
Great Western of Canada. 
Madras 5 % .eccccsseseccseeee sncesevogcousencenoencse LOBE 7H —nenees oe 
* These are almost all converted. 


AMERICAN Securitigs.--Eries have once more advanced for 
the week, but do not close at the best point. The alarm 
caused by the falling off of traffic has been allayed by state- 
ments to the effect that the company is merely ceasing to run 
unprofitable trains, and there are all sorts of reports about 
amalgamations. The following are the changes for the 
week ;— 


7 | ee 
eeereesee 
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7 ee 
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Closing Prices Chasing Pefose Inc. 
last Friday. this day. or Dee 
United States 6 % 5/20 Bonds, exchng. 4/6 923 § a: | + 
Ditto 1865 Issue .......cccccccccseeseessesecccees B22 SE —ceceroeee oat + 
ReheOG DAF BOMD .ccrcaccnccssenscscocseisenseende ORES  .cascecoce + ‘ 
Ditto 5 % 10/40 Bonds, exchange 4/6 ... 87% Sh —eveee see 8843 + 
Ditto 5 % Funded Loan ..........cc.ceseeees eS 892 90 nse ave 
Atlantic and Great Western Consol. Bonds expan 345 - } 
WSte TRATES cccccccccsscccocsccoscocncacoscescesnscses Sen sepeeenece 403 1 + 3 
Illinois Central Shares ...........s.secescsveseees St 103 & 2 
Massachussets 5 % Sterling Bonds, 1900... 92 4 — cesevsses > 
Panama General Mortgage 7 % Bonds,1897 92 4 —ceeeesees 93 5 1 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 954 GE —ceeseeeee a 


Jornt Stock Banxs.—Excepting the depressed condition 
of Indian banks, a favourable movement is here evident on the 
whole. The following have advanced :—London and County, 
1; Union of Australia, 1; Anglo-Egyptian, 4; ditto, 
issued at 5 pm., 4; City, }; Franco-Hgyptian, 4; Hong 
Kong and Shangai, }; London Chartered of Australia, 
}; Anglo-Hungarian, }; Bank of Roumania, }; Merchant, }. 
A further fall in Indian banks has been general, and in some 
cases considerable. We note the following :—Chartered of 
India, Australia, and China, 1} ; Chartered Mercantile of India, 
London, and Ohina, 14; South Australia, 4; London and 
South African, }; Oriental, }; Agra, ?; Otago, }; River 
Plate, ; Land Mortgage of India, 3. 

TELEGRAPHS.—This department has been more quiet than 
usual of late, but is rather stronger in comparison with last 
week. The following have advanced :—Submarine 2} ; Anglo- 
American, 2; Société Transatlantique, } and } respectively. 
Western Union of United States have declined }. 

Mrxgs.—British mines have been again depressed, and 
with the redeeming feature of a rise in West Seton 24, and 
Wheal Mary Ann 2. The following show a reduction :--Devon 
Great Consols, 5; Wheal Seton, 5; Tin Oroft, 2}; Wheal 
Buller, 2}; West Ohiverton, 2; Great Wheal Vor, 4; East 
Wheal Grenville, }; Prince of Wales, Calstock, }. Foreigt 
mines show fairly steady on balance. The following have 
improved:—Uuited Mexican, }; Sweetland Creek Gold, ¢ i 


ES 





Aug. 31, 1872.] 


fallen 1; Australian United Gold, }; London and California, 
3; Panulcillo Copper, +; Richmond Consolidated, }; Yuda- 
namutana, $; Yorke Peninsula, ,.. 


vanced 1, Flags‘aff 14. 
MisceLLaNzovus.—Much attention has been directed to 


Emma shares have ad- 


ment in tone is the result ; steadiness was also the exceptional 
characteristic of this department during the disquieting 
rumours of to-day, which had the effect of weakening most 
other classes of securities. The following have advanced :— 
Canada Company, 3; London General Omnibus, 3; 
Merchant Shipping 5; India Rubber, 2}; Nantyglo 
and Blaina, 2; North British Australasian, 2; Quebec 
‘City, 2; Foreign and Oolonial Government Trust, 
1872, 1; Madras Irrigation, 1; New Quebrada, 1; Royal 
| Mail Steam, 1 ; Spanish National Lands Mortgage, 1; Boston 
‘City, 1; Hudson’s Bay, #, London Financial, }; Otago and 
‘Southland Investment, }; General Credit and Discount, }; 
Italian Irrigation, 3; Patent Gunpowder, }. On the other 
side, Orystal Palace have fallen 2; New Sombrero Phosphate, 
(1; Phosphate Sewage, 1; Telegraph Construction, 1 ; 
Huatingdoo Copper and Sulphur, #; Upper Assam Tea, }; 


ways, Glasgow have advanced $; British and Foreign, }. 
Birmingham have receded 1. 
ay 1. 


Vancouver Coal, }; Anglo-Argentine, Preference, } ; Frontino 
and Bolivia Gold, 3. On the other side, Cape Copper have 
Patent Gas shares have 
| A prospectus is issued of the Railway and General Light 
| Improvement Oompany; capital, 100,000/, in 1/ shares. 
| The company is established to introduce improvements in 
producing artificial light, and certain patents for “improved 
lamps and oil” of Messrs Tandy and Dryden have been 
acquired to carry out the objects of the company. The lamps, 
it is stated, will burn “intermediate oil,” or the oil left after 
the volatile or dangerous oil has been taken away, and they 
will be specially useful for railway carriages, being “simple, 
substantial, and well adapted for the rough usage of railway 
servants. 


A prospectus is issued of the Scottish Mineral Oil and Coal 
_ Company (Limited); capital, 150,000/, in 15,000 shares, of 
| which 100,000/ is now offered for subscription. The com- 
| pany is formed to carry on the manufacture of paraffin oil 
and of the various products thereof, and “also to raise and 
sell household and other coals, and to raise end sell and 
manufacture the minerals in the North Cobinshaw and Baads 
Estates in Edinburghshire and Lanarkshire.” The prospectus 
_also states that the sources of the company’s raw material 
give them a supply as cheap as any in the kingdom, and that 
the company “will also possess an entirely new method of 
extracting oil from shale by a patent for which letters patent 
are in course of being secured.” 30 per cent. profit: are 
anticipated. 


| Bunxiton.—The following is taken from the circular of 


Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 


| Gold.—There having been no inquiry during the past week, the Bank 
, has purcnased the amounts that have arrived, chiefly from the conti- 
nent, to the extent of 220,0004 while 20,000 sovereigns have been 
withdrawn. The Nile, from the West Indies, brought 15,600/; the 
Margaret Galbraith, from New Zealand, 50,000/; the Roquelle, from 
| Africa, 6,0002. The Saxon took 30,000 sovereigns for the Cape. 
| Silver—Owing to a revival, of the continental demand, silver has 
_ been rather more in request during the last few days; the present price 
is 602d per oz standard. About 127,000/ has come to hand from the 
| United States, also 19,000/ per Gironne from the Pacific, 25,000/ per 
_ Louisiane, and 30,000/ per Nile from the West Indies, all in bars and 
| Coin. 
| Mexican Dollars.—We have but little to report in regard to dollars, the 
| supply is but limited; prices remain as last quoted by us, viz., 60d per 
oz for the new coinage, and 62}d per oz for the old. 
| Exchange on India for Banks’ drafts at 60 days’ sight is 1s 103d per 
rupee. 
Quotations for Bullion. — Gold — Bar gold, 77s 94 per oz std; 
Gitto fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per 
oz std, last price; South American doubloons, 73s 9d per 02; 
United States gold coin, 76s 83d per oz. Silver—Bar silver, 
fine, 5s O%d per oz std; ditto, containing 5 grains gold, 5s Od per 
oz std; fine cake silver, no price; Mexican dollars, old, 53 23d; 
new, 5s per oz. Five-franc pieces, 4s 113d per oz, last price. 
According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Aug. 
28, has been as follows:—Gold—imports, 123,623/; ex- 
ports, 140,017/. Silver—imports, 81,655/; exports, 172,479/. 
The sum of 178,000/ in bar gold was sent into the Bank 
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Imperial Credit, }; Credit Foncier of England, }. In tram- | 
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to-day, and 10,000/ in sovereigns withdrawn for Rio de 
Janeiro. 
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COURSE OF THE EXCHANGES. 


Tvuxspay, Aug. 27. | Furpay, Aug. $0. 


ae 












Prices Negotiaied 
on ‘Change. 


these shares during the week, and a very manifest improve- il li all apis Ai ee le ee 





23] 13 & 12:3 
133 | 13 | 13:8 
on 25 673 | 25 62 25 67% 
= = tot | = tor | 26 874 
po } 31 13 103 
Short 23) 2565 | 25 50 | 25 30° 
3 Months. 25 77% | 25.87%) 25.77%) 25873 
TR ETD - 2580 ) 25 87§/ 25980 87 
Frankfort-on-the-Main.......+ _ 119 | li9g = | 1193 1182 
IIE intentasscdscontpinenstniemes - 112 | 12] nem) on 
TRGURO nesncanencnevemabtecenneneen _ 1120 |; ll 2 11 224 11:30 
Petersburg ma 2 ee 34 | 318 | 3 314 
Copenhagen os 9 18 922) 918 | 92 
RTA ccsscpntsece 624 | 6244) 6238) 6 24 
ERR AILEY = 624 | 624, 624 | 6 24 
TENUNED ansecaccarespctoddsuntensenees _- 474 ) 472 | @ | 47% 
DANE ch ncnistnliosibbebtnndinad - 48 4h} 48 43; 
Bareeiona. _ 47} | 48% | 47% 4s 
Malaga .... a 47} 47% 474 7 
Santandar. _ a%)0—O | RCL CSC 
- 2780 | 2785 | 2780 | 2785 
_- 2780 | 2785 | 27 80 27 85 
a 2780 ) 2785 | 27380 | 27.85 
- 2780 | 2785 | 7 80 27 85 
= 2780 | 27 8 27 80 27 85 
— 27 80 | 27 85 2780 | 27°85 
M. _— 2780 | 2785 | 27 80 27 85 
524 52% 524 523 
SOREN < hvcdineretkambit aubesohude — 2 523 52% 524 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
POTN, coisieniensedaeniti Aug. 29 ecu. mee Ge tits Short 
Amsterdam .......c000« — BT cecoee Sa eee _ 
Frankfort... sessoese a BT ccccee ae: alee — 
ON ciidccioncscenes — BT cavers ee -- 
Uh BEES wccoccoevecsees om. OF . .ndeges See... ede — 
= —~ BT .n00- ee” eee 3 months’ cate 
RASTER i cccontenscccsinee — — BB neseee rr — 
ING seunderceneecnitn our (Ee. <eqone eT _ 
DGURIG..0cpeccccencceese —- 37 acecce 0. eee -- 
St Petersb»rz ......... a §=687  cosese a! =: 
New York. ........000« — 2D rcccce Mee Elie 60 days’ sigi,t. 
I cscccunanednias — Tl hones 324 3} % per annum ...... — 
NOES one cccnsnesvess > 0"? egsaee - eee. | eee 90 a 
Rio de Janeiro ...... — GD  ccoves Meat tl Saha _— 
ee ee I 
Pernambuco ......... ee MUR a oc. es ck wee os 
Buenos Ayes .....002. July 31 -seeee Ge wei — 
ee ee Se ee 45 peeves _ 
I. 5. .cescenanses RE BD secaes ee. \ \ to, Sc eemna “= 
Port blizabeth ...... July 15... a. a.” hese _ 
RUT ask. .ctncstcemn RG GE. -ncc.0s BO EIGER.) anesis 6 months’ sigtt. 
Qabeth ....cvecesencscces — BB ceoece ee Se ee 
Shanghai...........0.0 a BB lve a aan — 


NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Brecon and Merthyr Tydfil._—The traffic receipts for the half- 
year amounted to 36,387/, and for the corresponding half in 
1871 to 33,809/, showing an increase of 2,578/. The working 
expenditure amounted to 22,801/, against 21,523/, showing an 
increase of 1,378/. The net result of the half-year’s working 
was an available income of 13,585/, against 12,286/. The in- 
terests were paid on the rent-charges and Rumney shares, at 
the rate of 5 per cent. on the A debenture stock, 43 per cent. 
on the B debenture stock, and at rates of from 4 per cent. to 
1 per cent. on the other debenture stocks; and deferred divi- 
dend warrants were to be issued for the deficiency. Capital 
expended, 1,800,534/. 

Blythe and Tyne.—A dividend on the ordinary stock at the 
rate of 124 per cent. per annum was declared at the meeting. 


Cambrian.—The traffic returns for the half-year amounted 


to 81,211/, and for the same half of 1871 to 75,799/, showing an | 
increase of 5,412/. The net receipts for the half-year amounted, | 
on the inland line, to 23,610/, and for the coast line to 3,032/. | 
The award specified that 17,431/ was to be divided on the | 
inland line, and on the coast line 9,210/, making together || 


26,641/, against 25,739/. It is proposed to pay the interest 
accrued on the debenture debt at 4 per cent. from January, 
1871, to the 30th of June last, and to exchange the debenture 
stock for the mortgages, and issue stock for the capitalised 
arrears thereon. 

Forth of Clyde Junction—A dividend at the rate of 2} per 
cent. per annum is announced, as compared with nil at this 
time last year. 

Glasgow and Cape Breton Coal and Railway.—It is announced 
that.the railway has been opened to the reserve mine, and that 
coal is being carried for the company, and also for the Lorway 


Company; and that two chartered steamers are rapidly k)ad- | 


ing from their pier for shipment to Halifax of coal from the 
reserve mine. Mr Gisborne has written that he was en route 


for Canada and the United States, expecting to arrange for | 


sales of coal in quantity, also that he had received an order 
from the Grand k Railway Company to send 200 to 300 
tons to be tested for locomotive purposes. 
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the report of the directors 


| 4 
Metropolitan.—At the easing. 
| was received and adopted, and the Committee of Investigation, 


- 5 
oe composed of seven gentlemen nominated by the chairman, was 
e i elected, with nee ie add to their aaben. A resolution 
$5 Sesteaa: declaring a dividend at the rate of 1 per cent. per annum 
eer | was passed. 
fees Midland Great Western of Ireland.—The traffic receipts for 
ces | the half-year amounted to 184,360/, and the expenditure to 


98,1121, leaving a balance of 86,248/. From this was deducted 
* 35,8501 for interest and rents, leaving 5v,398/. To this was 
“in | added the surplus from the preceding -year, 4,548/, makin 
ei 54,9461, out of which the directors recommend that a dividem 
- be declared at the rate of 5 per cent. per annum on the pre- 
ference stock, and a dividend at the rate of 4 é cent. per 
annum on the consolidated stock, leaving 4,302/. The work- 
ing expenses had been considerably augmented. Capital ex- 
pended, 3,819,234/. 
st Mid Wales.—At-the half-yearly meeting the chairman said 
tice it would be seen that the result of the half-year’s working 
; showed a balance of 4,784/. With the addition of the balance 
carried over from the previous half-year, the directors were 


ie ; enabled to pay the interest on the debentures and debenture 
foe tee A stock. There was every prospect of an early development of 
Paes Be; the traffic, which would materially improve the prospects of 


ae 484 the line. 
if North London.—The half-year’s traffic revenue amounted to 

183,416, as compared with 174,472/ in the corresponding half 
of last year, showing an increase of 8,944/. The working ex- 
| penses, on the other hand, show un increase of 6,391/. In 
|| consequence of the rise in the price of labour which has taken 
{ | place throughout the country, the rate of wages in every de- 
|| partment was generally advanced, whilst the large increase in 
‘| the price of coal, iron, and other materials, tended to increase 
‘the expenditure; the accounts for the past half-year were, 
however, only partially effected by these causes. After pay- 
{| ment of interest on loan capital, a net balance remained of 
| 82,2921, available for division. From this sum the directors 
| recommended a declaration of dividends for the half-year. 
On the first preference stock, 1861, at the rate of 43 per cent. 

per annum; on the second preference shares, 1871 (included 

on this occasion for the first time), at the rate of 44 per cent. 
|| per cent. per annum; and on the ordinary stock at the rate of 
| 6 per cent. per annum, leaving a balance of 3,777/ to be carried 
| forward to the current half-year. Capital expended, 3,695,871/ ; 
| ditto received, 3,722,053/. 
| Rhymney—The total traffic receipts for the half-year 
amounted to 45,664/, against 31,992/ in the same half of 1871, 
showing an increase of 13,672/. The balance of the net 
revenue was 11,904/. This would enable the dividends to be 
paid on the guaranteed and the preferential and preference 
stock and shares amounting to 11,8082, leaving 96. 

South Yorkshire-—The gross receipts from the railways and 

{| navigations for the half-year were 170,316/, comparing with 
|| 136,495/ in the corresponding half of 1871. The rent from the 
|| Sheffield Company was 81,726/, as compared with 80,256/. A 
special meeting would be held for authorising the creation of 
| new stock to the amount of 200,000/, which, along with 70,000/ 
| previously authorised, would be formed into a preference 
| stock. Capital expenditure, 3,631,319/. 
| Stratford-upon-Avon—A dividend at the rate of 6 per cent. 
| 
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per annum, as compared with 6 per cent., has been declared; 
surplus, 4011. Capital expended, 106,429/. 

Swansea Vale-—At the meeving a dividend at the rate of 6 
per cent. per annum was declared. 

Waterford and Limerick.—The revenue receipts for the half- 
The 
| dividend paid to the ordinary shareholders is at the rate of 3 

per cent. per annum. 
| Wellingion, Grey, and Brucé Railway, 7 per Cent. Sterling First 
| Mortgage Bonds.—Messrs Foster and Braithwaite, and Messrs 
Heseltine, Powell, and Co. have invited applications for 
| 107,700/, the balance of 249,600/, sterling first mortgage bonds, 
with principal and interest payable in London, the principal 
at par on the Ist July, 1891. The prospectus states :-— 

The Weilington, Grey, and Bruce Railway runs through the three 
counties of those names in the province of Ontario in Western Canada. 
It joins the Great Western of Canada Railway at Guelph, and connects 
the city with Lake Huron, at Southampton. 

The total length of the line is 1014 miles. 


| year amounted to 47,836/, showing an increase of 1,188. 


i 
; 
; 


{ 
‘| 
} 
i 
; 


| 


The mortgage is limited to 12,000 dols, or say 2,500/ a mile, making 
thetotal amount as stated above. 

The district served is flourishing, and its population rapidly increas- 
ing; and the municipalities through which the railway passes have 
granted 525,000 dols as a free gift to aid in its construction. 

The Provincial Government of Ontario has also made a special grant 
;| in its favour of 64,000 dols. 

The Great Western of Canada Railway undertakes to work the line 
in perpetuity, to keep it in repair, and to provide the rolling-stock ; 
paying 30 per cent. of the gross traffic to the Wellington, Grey, and 

ruce Company. 

It is further agreed that 20 per cent. of the gross traffic thrown on 
the Great Western of Canada line by this connection shall be set aside 

for the acquirement by that company of the Wellington, Grey, and 


Bruce Mortgage bonds, by semi-annual drawings at par. 
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The line from Guelph to Clifford, a distance of 55 miles, has been in |f 
operation for some months; and the remaining portion to Southampton 
on Lake Huron, 46} miles, is now nearly completed. 


BANKS. 

Loudon and County Bank.—Mr George Gough has beep 
appointed secretary. 

ASSURANCE COMPANIES. 

Hercules Insurance, Limited.—A further dividend of 4s in the 
pound has been announced to the creditors, making 12s in aj). 

‘Universal Fire Insurance.—The ry ane for the year ended 
July last stated that policies had been issued represent 
peasiome a we — ee ae the losses were 
A dividend was dec at the rate o r cent. 

MISCELLANEOUS COMPANIES. > “™2um. 

Alum and Ammonia,—At the annual meeting the usual diyi. 
dend at the rate of 10 per cent. per annum was declared, 
leaving 15,703/ of undivided profits. 

Bolckow, Vaughan.—An interim dividend of 30s per share ig 
payable on the A and B shares. 

ritish Barytes, Limited,—Capital, 50,000/, in 4/ shares. The 
company will purchase, for the sum of 20,000i, including 
16,0001 in paid-up shares, the mines of sulphate of 
situate in Cork, Ireland. It is mentioned that fine sulphate of 
baryta, ground into powder, is largely consumed by cotton 
manufacturers, by paint and colour makers, and by the makers 
of paper, porcelain, pottery, glass, and chemicals. 

British and Foreign Tramways.—The profit and loss account 
shows a balance of 48,000/, which, after deducting the interim 
dividends of upwards of 10 per cent. paid in January, will 
leave 44,2501 now to be dealt with. The directors propose to 
place 10,000/ of this to reserve, and to declare the profits of the 
company divisible for the year to be 34,2501. is will be 
Page Waa as follows :—4,375/, or 2s 11d per share, to make 
up a dividend for the whole year of 10 per cent. on the capital 
for time being paid up. The directors are entitled to 1,492) 
being 5 per cent. of the surplus, and 4,475/ has also to be 
appropriated to the founders’ scripholders. After these de. 
ductions there will remain 23,75C/ of the surplus over the 
dividend of 10 per cent., which the directors recommend for 
division among th: shareholders, amounting to un additional 
15s 10d per share, and making, with the dividend of 10 per 
cent., a return for the year at the rate of 39 per cent. upon the | 
paid-up capital. The total dividend which the directors now 
recommend for division is 18s 9d per share, free of income 
tax. 

Caribean Company, Limited—Vice-Chancellor Malins has ap- 
pointed Mr Robert A. McLean (Barnard, Clarke, McLean, 
and Co.) to be official liquidator. 

Contract Corporation, Limited ——A further dividend of 6d in 
the pound, making, together with the previous dividend, 8s 6d 
in the pound, has been directed by the Master of the Rolls to 
- age to the creditors by Mr C. F. Kemp, the official liqui- 

r. 

Cuba Submarine Telegraph,—A dividend of 5 per cent. for the 
year is announced, out of a profit of 11,829/. 

Eastern Telegraph—A quarterly interim dividend of 3s per 
share (at the rate of 6 per cent. per annum) is announced. 

General Steam Navigation—At the hali-yearly meeting the 
usuai dividend of 14s per share was declared, being at the rate 
of 10 per cent. per annum, payable on the 16th of September; 
at the corresponding date last year the dividend was the 
asme, in addition to a bonus of 2s 6d per share. 

Gloucester Wagon.—At the half-yeurly meeting it was stated 
there was a disposable balance of 17.600, of which the dividend 
of 8 per cent. would absorb 15,125/. It was proposed to trans- 
fer to the guarantee fund 1,000/, and to carry the remainder 
forward to the current half-year. The dividend was duly 

































Andia Rubber, Gutta Percha, and Telegraph Works,—Interim 
dividend notified at the rate of 5 per cent. per annum. 

Kirkstall Brewery —An ordinary dividend is declared at the 
rate of 3 per cent. per annum. » 

Langham Hotel—At the meeting a dividend at the rate of | 
12} per cent. per annum was declared, free of income tax. 

New Sombrero Phosphate-—The report states :— 

“In presenti: g to the shareholders the balance sheet and accounts of 
the company between September 21, 1871, and 30th June, 1872, the 
directors can only express their regret that the result is such a5 will 
necessarily occasion serious disappointment to all interested in the well- 
being of the company......... The directors had no reason whatever for 
supposing the stock taken over, or subsequently raised, would be of 
inferior quality to that of the 16,127 tons shipped by the liquidator; 
but such was the case, and cargo after cargo arrived of depreciat 
value. The directors, unable to obtain any satisfactory explanation 
from the superintendent, accepted the resignation which be 
offered, appointing Mr Corfield in his place on the ist Mareh, 
1872. That gentleman took charge at Sombrero on 6th April, i872. The | 
result of this change has been most satisfactory ; the first cargo raised by | 
Mr Corfield has reached England, and the percentage of phosphate con | 
tained in it, from the analysis of two samples taken indiscriminately, 
appears to be of a very satisfactory character. : 

“ The directcrs see no reason to doubt MrCorfield’s statement, that this 
standard of quality can be maintained, but as its maintenance necessl- 
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pRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 




















Dividends Due Buiriss Fuxps. eee 
—_————— 

i Cent, Consols........ -..00++ oct 
Jen. 6 Joly Be for Anount. $e" Bisco. ae 
April 5 Oct. 5.../3 Cent. CO cccccccocee- 2 
sone Oct. 5... Sew % CURE, ccccesecensoccece 
Jan. 5 July 5 - Do — ssrece Jan. 1894 ooo eee 
Jan. 5 July o oo Do =a . oo 86088 
Jan. 5 July 5 - Do 5 os oe eee 
Jan. 5 July 5 ... JAmnnities ........... Jan. 1880)... ... 
April 6 Oct. 5... Do weeeeeeeere eeeeee Apr. 1885 8} 1 
Feb. 4 Aug. 4...| Do(Red Sea Tel.) Ang. 1908) 18} 18 
Mar. 11 Sept. 11|Exchequer Rills, 1,000/. 24 %.. |par 5s p 
June 11 Dec. 11, Do 1007, 2001, and 500! .......par 58 p 


Indian Govt. SECURITIES. 











Jan. 6 July 5... — Stock, 10} % Apr. 1874'203 205 
Jan. 5 July 5...) D056 % seccsseeeese JU'Y,1880/110$ 112 
‘April 6 Ort. 6...) DO4% sevcenssenee Oct, 1888106 7} 
posses Bede ee dai 
| Feb. 28 Ang, 31 0 do Ssslanee DOM 
| May 31 Nov. 30. Do do 5} % ...... May,1879107 8 
| June 1 Dec. 1...| Do do 5 % Rupee Dbn..1872) ... ... 
| June 1 Dec. 1.... Dodo5 & do 
| Jane 1 Dec.1..., Dodo S @. do 1882} 0. oe 
| Feb. 16 Aug 16.| Do Deben. 5 %.. Aug.1873102 24 
| Mar. 31 Sept. 30, Do Bonds £% 1,0002........|258 30sp 
| Mar.31 pt.30| Dodo 4% under 1,0007 ...) ... ... 

Mis crLiaNneovs. 

April 5 Oct. 5... Bk of Engind 3.44 % last } yr/248 250 
| April 1 Oct. 1...,\Canadian 4% Bonds, red. by 
Dominion of Canaa-in 1903/102 104 
| April 1 Oct. 1...\Corptn of Lon. Bds, 1877, 43% 102 3 
| June 1 Dec. 1...) Do do 1879, 43% 103 4 
| Jan. 6 July 6...) Do do 1882, 44% 103 .4 

5 + 5..., Do do 1881, 44 % 100 


ie i 
{| Metrop.Rra of Wrks, 34 % Stk.) 98 _ 984 


ow 
5 
> 
3 
S 
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+. | Dec. Buenos Ayres... woe BB coe ove 
oo TGicaxsenemiitnaes 3 % eee eee 
| 1 /*July.; Do 1870 ..0...... 6 %| 95 97 
eve | eee Do 1001 .+...... . 95 97 
+» | Sep. |Chilian, 1842 ...... 3 % ove 


Dec. 


| FOREIGN STOCKS, BONDS, éc. 
we Next 
ig Draw- Speen, Closing 
Due. ize! ing. Prices. 
ato aes 
Jan. July) 24 | Dec. Argentine, 1868... 6 %| 95 96 
Mar. Sept.) 2} | Feb. | DoPublicWorks 6 % 93} 944 
| Jan. July.) 2 |Oct'73 Bolivia............. + 6%} 59 61 
June Dec} 1 Dee. Brazilian, 1852 ... 44%| «.. a 
12?) Dec. | Do 1858 44% | 00 ove 
oe eco Do 1859 ie 
1*4/| Dec, | Do 1860 ace ee 
134); Dec. | Do 1863 ae 
1 | Jan. Do 1865 98 +9 
eee [Feb'73) Do 1871 ...00000e 5 %| 96 97 
| 
i 








| ooo (Mar. | Do 1858 .....00. » 44% |. ens 
(|) 2 | Oct. Do 1886 .cccocoee 7 % 1105 7 
2 |*Jan.| Do 1867 .. 101 3 
y} ee | Nov. | Do 1870 ... ° 97 99 
one D leet Do 1007 ... BE Bixee “ices 
7 | Oct. Colombian ......... 6 %| «+. 
| 2 | Oct. |Costa Rica......... @ %| 67 70 
| 1 Spt. 72) Do 1872, Serip... 7 %| 72 75 
I ese " Sep. |Danish, 1825 ...... 3 %| o. 
Sep.| Do 1850 and '61 4 %| ... os 
eee eee Do 1863 eeeeereed 4 % re oe 
eee em oa DO 100]....ccccceee ose “660 
Jan. July} 1 j dan. | D0 1864 .oe.ccee 5%) ove ove 
Nov. } Do {oer et eee 
Mar. Sept. >: aaa Danubian, 1864... 7 %| 93 95 
Jan. July|1.64'*Dec. | Do 1867 ....... 8 %| 96 98 
on n’ne| oes maenten BewrOun. 1%} 8 10 
rvsional. 
eve n’ne| ... Do of Ln Wrnt. pte iLeee 
Mar. Sept.| 1 | Jan. |Egy ptian, 1862 ... 7 %| 95 $7 
' Mar. Sept. ¥ Do fecond Issue 7 %| 95 97 
| Mar, Sept.) ... | oe D0 5001....ceseeeee 95 97 
| Mar. Sept. . ees DO 100)......000000 96 98 
April Oct.| 34 | Fcb. | Do 1864 ...... see 7 %| 98 100 
oe on eee DO 5001....ce00008 ° £8 100 
eee ao eco DO LOD icecccoecece 99 101 
| Jan. July} 1 | Oct. e ° 100 cocsereoe 7 %| 893 893 
° *Gov. Rail. 
| Jan, July) ... /*Jan. Do 4 Debatresy 7%(201 3 
| April Oct.) ... | ... [French Nat.Defen. 6 %|99} 100} 
eee eee eee Greek, — ex 
Coupons ...... 5 %/| 16 18 
eve ese Do Coupons ... ose i ees 
Feb. Aug. not applied Guatemala .......-. 5 %| ss. see 

















| April Oct.) 3 | Sep. | D0 1869 ssrcccre 6 %| ove 
| Jan, duly) 3 |*Dec. |Honduras Govrnt. 
Railway Lean.l0 %/| 44 46 
eee eee eee ~ —, ere 44 46 
eee eee eee o eoncsocecee 44 46 
April Oct.) 2. | se | D0 1867 seco 5 % vil 
Jan. July! 3 |*Dec. | Do 1870 ....+.10 % 
| April Oct.) 13 |*July.|Hurgarian ......... 5 % oh eit 
dan. July]... |*Dec. mae wey & ate 
IWAY .ccoee 68 
April Oct. 6.66;*Jan. | Do 1865 mae . 5 %| 92 O4 
Feb. Aug.! ... | 1873 |Japam ccccocseeese 9 % 210 112 
Feb. Aug....| ... |Liberian eies TIE ben 008 
dan, Tela «» |\Mexican wee 3%) 154 16 


dan., 1867/n'ne| ... 


Do 1864 
April Oc.in ne! ... 


Do Ang-French ) ae 


Jan. July) 3} |*Jan. |Montevide.Eurpn. 6 %| ... ... 

Feb. Aug| 6 | Sept. | Moorish, Imperial 5 %| 97 100 

June Dec.) ...| ... |New Granada...... 214 22% 

dune Dec)... | ... sceccscesereseress 3%! 3B 40 

dune Dec}... | .. | Do Deferred ... 103 11 
a eee Do Land Wats. 

(Hectares) tee eee wee 


FOREIGN STOCKS, BONDS, &c.— Continued. 

















ogee Ee 

Se sent | 
Dividends BP |Draw-, Sens ne 

Due. Ze ing. 

we | 3 | nce [Paraguay sco-ceee 8 %| 79 81 
Jan. July| 5 Jan. |Peruvian, 1006-006 Gi we we 
Jan. Ju'y| «| ws | Do 1870 .....+ «- 6%} 76% 77 
Jan. Jalyjn'm| ... Portuguese, 63-67 3 %| 413 424 


San. Juls| «| oo | ‘ 
Mar. Sept. not applied) Ruesian,1822, £ stl 5 %| 95 97 
Jan. July! 2 |*Nov.| Do 1850 ce... 44% 

June Dec.) 1 *Mar.| Do 1860 ......... 44% 
May Nov.) .. | os 
May Nov.) .. | 








April Oct.) 1 /*Jan. Dof{ 
April Oct.| 1 |*Jan. | Do do, 842 15s... 5 %| .. «+s 
April Oct.) ... |*July | Do do, 1866, 1001 5 %| 98 100 
April Oct.| ... July | Dodo, 847158... 5 %| .+ -+ 
May Nov.|0.15*Aug | Do (Nicls. Rail.) 4 %| 764 77% 
Feb. Aug. 0.1 \sFeb. Do 1870 seseeveee 5 %| 924 934 
Mar, Sert. 0.1 |Mr.'73) Do 1871 ......00 5 7 $44 954 
Jan. July may +» (San Domingo...... 6 %| 59 61 
fe we | Do Smalls | 61 63 
Jone Dec. 1 coe |Sardinian.....-cvece : %| 77 79 
June Dec.| . a a GUI enceeenniies 3 %| 29} 304 
i eae | 9 
Jan. July.| ... | Dee. | oe 45 5 %| 82 84 
June Dec.) 3] Oct. sea Provneial 


Mortgage Loan 4 %| exe ese 


April ata Oct. | 











DoGvernmnt]56444%| ose. eee 

Jan. July} oo | soe | DO dO, 1868...000 5 %) ce aoe 
April Oct.) 1 /*July Turkish, 1854 ..... - 6 % | 89 91 
Mar. Sept.) 1 *Dec. | Do 1858 sss.es+e 6% 72 73 
we eee Do 1001.......00-0+ | 76 78 
Jan. July} 2 Nov. | Do 1862 ......... 6 %| 74 75 
Jan. Jaly| .. | a BD DOR cccessiene | 7% 75 
Jan. Julv| 2 | Nov.| Do 1863 .......%. 6 %| 67 69 
Jan. July)... | Do 1865 ....0.008 5 %| 522 525 
gan, July) 2.45) Nov. | Do 1865 ......... 6 %| 694 70 
Feb. Aug.) ... |*May | Do Guaranteed... 4 %j\101 3 
April Uct.! ... | Sep. | Do 1869 ....... 644 65 
ove son Do 1001... ean. dene 
April Oct.) 22 Jy’ 72) Do 1871 6 %| 73% 74 
Feb. Aug.| 23) Nov. ‘Uruguay, Con.1871 6 %| 734 74 
Coup. 1865 - eco |Venesuela ccccovece 3%] «2 ose 
Coup. 1865. not Applied) Do ...rreveeseree 19% | -oe oes 
Coup. 1865 not applied) Do 1862 s..c.0.-- 6%) 18 21 
Coup.1867 not applied. BDO BODE . ccececces 6%} 18 21 


Note.—Dividends on the before-mcntioned stocks 
payable in London. 


Jan. Tuly| .. | oe \Gelgian, OX Q5E 20e ZE%| nce ave 
May Nov. ... eee DO GO creccevoseee 43%) . ° 
Jan, July)... | «. |Dutch Cert.,ex12g 24% | 

April Oct.) ... | oss Do do ..... re eve 
Mar. Sept. . +» | ss |Frenchrentes,x25f £4 inns 
Quarterly. | | eee | eee DO G0 cecocscescce 3 528 54} 
Jan. Jutv;... | ..- Italian, ex 25f ... 6 % 67 674 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 


Autho-|,,. Closing 
Dividends 
rised Name. 
Issue.| Due Prices. 














£50000\Jan & July|British Columbia,1872 6%| +ss ose 
100000)Apl & Oct Do 1894 6%! .- 








ee = jJan &July|Canada, 1877-84 ...... 6%|i08 109 
coe [Feb BAug! Do az coosereece +» 6%|102 504 
«. |Mara Sept} Do crccevcecsencce 6%|i05 107 
2123264| Jan & July| DO  —_assseneenseeees 5%|104 105 
1126062\Jan&July} Do In- crbd. Sik. 6%|103 106 
«- |Apl & Oct} Do Dmn.ot, 1903 5%|104 106 
200000|\Jne & Dec|Cape of G. Hope, 1873 6%j|101 103 
eee |Apl & Oct Do 1890-1900 6%|113 115 
ewe |Apl & Oct Do 1880-90... 6%|211 113 
ew. jJan & July Do 1891 000. 6%)109 111 
234000/Apl & Oct Lo 1900 ..++06 5%|104 106 
250000|May & Nov Cey!on, 1878 .....0s0++« 6% {108 110 
100000/May &Nov| Do, 1872..... .-... 6%|100 102 
350000|May &Nov| Do. 1882 & 1883... 6% [112 114 
200000\Jan & July|Mauritius, 1873......... 6% |i00 102 
300000\Jan & July Do 1878.....000. 6%|107 109 
150000/May & Nov Do 1882. ...cccee 6%)111 133 
400000|Feb & Aug Do 1895-6 ... 6%|112 114 
125000/ May &Nov Me: brne.Corp. 1867-75 6% eee 
165500/Apl & Oct'Natal ..... eocecccccess exes 6% 1:2 114 
10000@|May &@Nov| Do scccsccccssseene eevee 6% 112 114 
166000|Jan & July|New Brunswick ...... 6% |207 109 
1135800/Jan & July|New S. Wales, 1871-76 5% 1013 1023 
4249800 Jan w July Do do 1888-1901 5% 104$ 105¢ 
650000 Jar & July Dored. by annual 
draw. fm '67 to °75 5% 100} 1014 


§2% an. drw. 








1000000 Jan&July Do Yim '72 to "98 5% 102% 103% 
93100 Jan & July New Zcaland, 1891 ... 6% 110 112 
493500 Jan & July De wae 5% 1024 103} 
5609000 Quarterly* Do Cou.sol. 5% 1024 1034 
204000 Mar & Sept Do 1891 ... 6% 112 114 
332000 Jne & Dec Do fo «- 6% 110 112 

Pro. of Auc.) 

31600 Apl & Oct! Do {rerie2 21996 f 0%) ove ov 
250000 Jan & July Nova Scvtia, 1575...... 6% 1024 103% 
225000 Jan &July| Do 1886...... 6% |107 1u9 

1850200 Jan & July| Queensland, 1882-5... 6% |109} 110} 
1377460 Jan & July Do 1891-6... 6% 1124 113} 
309800 Jan & July 8. Australisn, 1872-50 6% | 
299500 Jan & July! Lo 1881-90 6%| 1109 112 
410200 Jan & July Do 1891-1900 6%|ii2 1l4 
778500 Jan & July! Do 1901-18 6% |115 117 
102500 Jan & July! Tasmanian, 1895 ...... 6%|111 112 
500000 Jan & July) Uo red. 1893 to 1901 6% [iLL 112 
333000 Jar & Juty| Victoria ....... erecesees «- 6%) 
850000 Jan KJuly| Do  189L.s-.r-eeeee 6% ne 1163 
7000000 Apl & Uct) Do  1883-5......... 6% [i 116 
2107000 Jan & July! Do  1894......... -. 5% 4 108 


* January, April, July, October. 
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x _ Per | Closing 
ame. eem- . 
able. | Dollar. | Prices. 
United States ............... 6% 1881 | 486d | 94% 95 
DO 5/20 Years...cccceceseree 6% 18323) 48 6d i 924 
prosnennsesentscsnossencee ©] 1088) G00 | ice occ 
Denéer a7Laeaaaicl.) 6% 1885 +«s6d | 93 93} 
’ uo 
issued upto 27 Feb,'6)) 0% 1887 | m | oe 
| SR Se oe) la 
Do Funded .....cc0secsss0. .- 5% 1991 | 496d | 893 90 
De enticcniinintnns 5%| 1904 | 486d | 873 88} 
Louisiana, Old ... .... ae! eae a i 
Do New .. GAT one 426% | ce: coe 
Do Levee.. 8%| ... | 486d | ase 
Meee. 8% | 1875 | 4s 6d | 67 
_.. ae ee | 486d | 52 


Massachussets ea 5% 








Union Pacific Rail, Omaha | 


1894 | Sterling | 93 











72 
57 
26 
DDO: sesceousannsasescoreasoce + 5%| 1900 | Sterlinz| 92 94 
DG steseocns pshaienbiebannenae 5%} 1889 | Sterling | 93 96 
TUDE wn cturcnseinentencessonere 5% | 1891 Sterlin, | 92 94 
Virginia Stock .......c0.00-00 5%| ... | Sterling! 50 52 
ccvececsceccccscesecescccss OQ} ove 456d | 40 42 
Do New Funded Srannetrein 6%| 1905 | 486d | 42 44 
A&G. W. 1 Mort.1,000 dols 7%{ 1992 | 4864 | 69 71 
Do 2 Mort. 1,000 dols ... 7%! 1902 | 486d | 55 58 
Do 3rd Mortgage........ ° Pe cae | 23 28 
Do Con. Mort. Bonds*.. 7%, 1890 100% ‘paid! on ee 
Do RischoffsheimsCet ts. | cco | | 33 35 
Do Reorganisation Scp. 7%! ... | all | 94 299 
Do Leased Lines Kental | | 
‘Trust Bonds, Scrip... 7%; 1902 | a'l | 835 85 
Atlantic, Miss., and (shio | | | 
Con. Mortgage Bonds. 7%| ... | all | 77 79 
Baltimore and Ohio......... 6%| a. | ewe = (102 104 
Baltimore& Potomac (fun- } 
nel) Mort. guar. by Peo. | 
& New York Cen. Rail. 6%) ... 486d | 79 80 
Cairo and Vincennes ...... _ all | 85} 864 
Cen. Pacific of Calforma.. 6%} ... | 4:64 | 80 82 
Det. & Mil. 1 Mort. Bonds 7%| ... | 4s6d | 73 76 
Do 2 do 8%) w. | 4: 6d | 73 (76 
Erie Shars.,100 dols ...... oe | 4867 | 403 41 
Do7 % preterence do... =| ss. | 4860 | oe soe 
Do 6 % Cenvert. Bonds | ee | Sterting! 95 96 
Del Sngage. covece-sceee 7%) 1897 | 466d | ce vo 
Do 2 ¢o o 7% | 1879 | 49 Gd | sce cee 
Do 3 do.. ee 7%| 1883 | 4a6d | oo. 
DoEuope an Ag zeney Cts oe QR... wo 
Illinois Cevtral, 100 dols 
brie all pad. peeee ° «» | 486 (103 105 
Sbtepetntensbearsbecnjwesse 6%\ 1875 | 4a 2d | wc noo 
De Redemp. Wort. Bnds $%| ... | Sterling}192 1¢4 
Do ooese seceeces - 7% | 1876 43 6d -- §86—oe 
Ulinois & St 3 ‘his Bridge } 
Ist Mortgage........... - 7%| «- | Sterling) 97 9 
Marietta & Cincinnati Rail. | 
Bands cocecescccscsscassce 0 TM} ccc 486d | 82 85 
Memphis and ‘'hio Ist | ] 
Mortgage Bonds ...... 7%) ccc Sterling}100 102 
Michigan Central, Sinking | 
Fund, Ist Mort.......... 8%| 1882 Sterling) 90 100 
Missouri, Kansas, & Texas, } 
1st Mort. Gold Bonds 7%| 4. | see | ssw ee 
New Jersey, United Canal } 
|. nee 6%| ... | Sterling|iC@ 102 
New York Central, 100dois | 
SHALES cevccecccore.. ceccce ove 43Gd | wee nee 
Oregon and California .. 7% ... coe . | C8 72 
Paaama General Mortgage 7% 1897 Sterling; 93 95 
Pennsylvna, 50 dols shares ose os 47 43 
Do lst Mor:gage ......... 6%! sce 4s6d 80 85 
Do2nd do cooces--- 6%! oo | Sterling) 99 102 
Do General Mortgage... 6% 1910 Sterling 95} 964 
Philadelphia & Erie, ist { 
Mort., (gua. by Penn- \ 1881 Sterlin;| 97 99 
8) Ivania Rail. Co.) . a 
Do with option to be pd 
in Philadelphia......... «eo =} 9% 99 
Do Ger eral Mortgage... 6%| 192 20 | eee 89 90 
Philadelphia and Reading 
50 dols shares .....000. | 4e 6d | 47 49 
Do Gen. Cons. Mortga..e 6% | Sterling, 94 96 
Union Pacific Land Grant | 4 
lst Mortgage Bonds... 7%| ... | all paia | 66 68 
































BrIE RO scvcocecsesersecocece 8% | 1896 a ling 100 1¢2 
We-t Wisconsin, Railrod, | } 
Lana Grant., Mort. ... 7%| Bs iia eco 
° Issued, 2,771,6001— reserved for nein! 3,228,408, 
BANKS. 
Divi- 
Autho-| dend - Clos 
rised | per Name. E = pa =e 
Issue. annum. Sig — 
100000} 6 % Agra, Limited, A...) 10|10 7% 8 
wos ove MIDI cocccccccescccsces BO 1 15 ese aes 
80000; 6 % Albance, Linsited ...| 25 | 10 i124 133 
140000'274 % Angio-Austrian .....| 20 | 10... os 
40000' lu % Anglo-Kgyptiar, L..| 20 | 20 36 37 
20000) ene Do New, iss. ati p| 20/15 28 29 
60000/174 % Anglo-Hungarian ...| 20] 8 10} 10% 
15000; 4% Anglo-lalian, ‘6f, 1} 20/10 6 Gf 
30000; 10 % Bank of Australasix| 40 | 40 54 56 
-12500| 6 %. |Bauk of ts. Columbia} 20 | 20 17% 18% 
12500) 6 %s | ‘Do New, iss.at2;| 20] 6 “2 3 
30000; .... Bkof Coustaminop.e] 10 6 7 7% 
luvu0| 20 % |HKauk oi kgy t ...... 25}25 51 53 
woe (114 % jBank of Ireland...... Stk 100 287 289 
25000} 2 % |Bank of Utago, Lim. 20 | 10 7% 8} 
35000 15 % |Bank of Roumanires 20 | 8 10 104 
20000; 10 % |Bank of S. Austra ia 256 25 34 36 
20000 10 % |.srk of Victoria,Aus.| 50 | 25 «ee «0s 
60000 15 % |tauk of N. Zealand! 19/10 18 19 
20000, 8 2 |Br: tish N. American! 60 | 60 62 64 
20000} 8 Central cf Lonacn_ L! 19} 6 6 63 
40000, ... [Chartered of India | racy 
| Australia, & China) 20 | 20 14) 153 





A 


sexeevecsesemsataassiaaeit cal, etic attest et taste ett tattle tenet 


ote 
a, : 


joe c 


1 pp pa cape vio poe me 
Diels, eat 
be rk The ae 
ty DY 
¢ , 


weg 


er 


a 
















la: 


e 


= Hie a ae 


} OBE Ie Rie ta RR Mey, 4 eee eds: 


Crt ot a8 


ree 


or abe: 


v 


~ eg 


* bear PM 2 


< ie aie 


ae 


- 


¢ 


Dien othe 


ga a ei 


. 
be 


oo 


a yp 


5 ies 


mee 


ee 


| 1088 


BANKS—Continued. 


Divi- | 
Autho-| dend 
tised | per Nome. 
Issue. | snnuns | 
30000 8 % ‘Chart.Mere. of India,’ 
| London,and China 2 
50000) 10 % ic BEY cccceccccsersoseocess 
20000, 15 % |Colonial 
49950, *» (Commercial Bank of 
| | the River Plate, L. 
200000, 8 % |Conrolidated, Lim... 
2000 3 % [Delhi and London. 


| | Limited 
50000, 12 % | English Bank of Rio 
0000 7% 


de Janeiro, Lim.... 
|English, Scottish. & 
| Australien Chart... 
Franco-Egvptian .. 
jHongkng &Shanghai 
| Bank Corporation. 
Imp: rial, Limited ... 100 
\Imper'a’ ‘Ottoman - 
jlo: _ ea ereccceses 


a 1s% 


BEY SS SR oe SSR | Pata. 


~ 
= 


‘Land MortgageBank 

of India, Limited.. 

De 5 % Debentures 
| 1864, for 30 yrs.. 100 
Lond. Bk of Mexico 

& Sth. America. L. ‘ 
Lond. & R Plate, L.,100 
.: Bo Tew cus 25 
\Lond. Chart. of Aus. 20 
\London and County.) 50 
London Joint Stock. 50 
London and Provin- 

ciel, Limited 10 | 
Lond. &8.Francisco [.| 10 
London & 8, African) 20 
|Lond.& 8. Western,1./100 | 
Lond. Westminste |100 | 
|Merchant, Limited ...|100 | 
| Metropolitan, Lim...| 10 
|Midland, Limited .../100 
|Nationa! of Australas| 5 
National of Lpool. L.| 25 
NationalProv.ofEng.|100 

Do 20 

Do New, iss.at 10p 
National 
New London &Brazi- 
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ose 
— to 
o 


~~ 
Die oe 


to 
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60000|12 % |New South Wales... 
50000 + |North-Eastern, Lim, 
6 % |North-W estern 
60000, 12 Oriental Bk. Corpor. 
20000, 2« Provincial of Ireland - 
4000 2 De New 


SRRaeSS Ssrboes: 


| Closing 


6892201 


THE ECONOMIST. 


INSURANCE et 


Divi- | 
Autho-| dend 
| 


50000 123 % |All ance Brit. & For. 1 
10000 5 % po siaien eos Forst0 | 
24000 16 % |Atlas.. 
3000 6% [Argus Life . ensagpnene’ il 
S009, 15 % (British an! ee 
Marine, Limited.. 
20000 10 % Charch of England.. 
5000 5 % |Clerical, Medical, & 
| Genere| Life 
60000 123 % Commercial Union . 
4000 40% &b County .....sccecee coors 100 
6160 412 % |Crown. 
£0000) 5 % |Eagle... 
10000, 10 % (Equity and Law.. 
20000 73 % |Eng.&Scott.Law Life, 50 
40000, ase IEn lish and Scottish) 
Marine, Limited..., 25 
10000 General........ esnmenenes 100 
25000 Globe Marine, Lim...) 20 
5000) \Gresham Life .. ..... 20 
20000 \Guardian 
20000, € % |Home #nd Colonial) 
| | Marine, Limited... 
12000 4 pr sh. Imperial Fire 
7500 10 % |Imperial Life 
13453 18 % (Indemnity Marine... 
50000 16 % Law Fire 1 
10000 43 p sh! Law Life ...ssssessees 
100000 123 % |Lancashire 
20000 6} % |Legel & General Lif: 50 
87504, ... (Liverpool & London | 
tire and Life ...| 20 
49626) 6 % Do Globe (11 anns)| eve 
35862) 22 % | 25 
5 % 


ms 
tos 


| 
| 
LONGO 22. c00e.cccceseres 

40000 Lond, & Lancas. Fire! 25 | 
Lond, & Lancas. Life; 10 | 
Lond. & Provin. Law| 50 | 
Lond.& Prov. Marine | 
j 

| 


oor 


10000 

20000) 433 % 

50000} 20 % 

10000} 38% % 
% 
% 
» % 


~ 
Aww ow phy 


50000 
50000 
40000 


Maritime, Limited... 
Merch axts’Marine,L| 
N. British & Mercan. 2 
40000 % |Ocean Marine.........| 25 
40000 Onental & Gl.Marine| 25 
ens 7. th.| Pelican..... eosescsnese bt one ee 
« «=». 6 pr 8h. Pheenix........ccceees esl cee | 
2500 124 % Provident Life | 
20000 5 % |Realm maar soe 20: 3 
200000 80 % |Kock ost 


1} 23 
5 10/| ave 
-| Stk 100 [336 


100000 
1500 7 rat a lCnon cocee 
-. (Sun Fire eoeee 
4000 22/ prs.| Do Life... 
100000 25 % |Thames and Mersey 


— 
[ Aug. 31, 1872, 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann 


Name, 


ee | oes, 
+» Anglo-Mexican Mint............ 10 | 
7 % Australian Agricoltural....... 
10 % Australian Mortyage Land é 
Finance, Limited ............ 25 | 
+. Avon-ide Engine, Limited ... | 10 
» % NRerlin Water Works, Limited 10. 
20 % Bolckow Vaughan, Limited.. ‘hi00 
5 % Boston City. 8) 5 % | 
| Sterling Loan..... ............100 | 
1 p.sh. British Amerioan Land.........| 50 
+» (British Indian Tea, -yueenan 20 | 
5 % British Ship Owners ............ 
3 p.s. Canada Company Sapcceced 
«- entral Aoautins Land, Lim. 
: ae Ceylon Company, Limited . 
City of eal Propcrty .L. 
12; % City Offices, L'mited ... e 
8 % Colonial, Limited ........ 
5 % Copper Miners of England, 
pref. 7} % ceoreee pentnabeomee 
% Credit Foncier “of England, i 5 
Credit Foncier of Mauritius,L. 50 
Crystal Paiace...rcccrsocorseceseee| Stk, 100 
Do Preference .....0.000+-..44 | Stk. 100 
Do 6 % Perpetual Debeutrs; Stk. 100 
Darjeeling, Limites ............ 20 all 
Ebbw Vale Stl., Iron, & Coal, L. 32 | 274) 
Egypt 7% Viceroy Mort.Loan 100 ail 
Do 9% Guar.by Egy pt.Gov..100 all " 
Do7 % Khedive Mort. Lozn 100 all | 
|Egyptian Com. & Trading, L. 2 4/13/ 
/Emma Mine ......+. ccoes 
% English & Austral. Copper, i * 
% Eng! ish and Foreign Credit.... 15 (3 
% \Zuropean Com.of Danube, 4%| 
Bonds, Guaranteed ......... 1100 10 
% |Fairvairn Engineering, Lim... 6 | 5 ry 
Flagstaff Miue....... ssrecrsoveeses| ove | 10 1} 16} | 
%|Fore Street Warehouse, Li: i 3 20 | 34 | 253 28} 
Foreign and Colonial Govern-! 
ment Trust 6 % Bonds .../100 | all |103 110 | 
WOOT Se cmncncsncsntnctansietutien | ali 96 98 || 
Do 6 %, 1871 .... -+{100 | all |1u3 105 
Genera! ( ‘redit & Discount, L. 10 7a} 103 144 |) 
General Steam Navigation .... 15 | 14| 31 3 | 
Hooper's Telegrph. Works, L. 10} 7 7% 73) 
% |Hudson'’s Bay (Gov. & Com. of 
17 ie all | 125 7 
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Adven.of Eng., tradng into)| 
10 %\India Rubber, Gutta Perch, 
& Telegraph Works, I im..| 


5 % |[nternational Finan. Soc., —_ 10 \‘s 
8 %|[taiian Land.......... eqocshhsunepes 10} 6 
Italian Irriga. (Canal ¢ avour) 20 | all 
6511/8 Do 6 % Bonds, red. 1870 ...'100 | ° 
5 %|Land Securitie:, Limited ...... = 
10 % |Liebig’ s Extract of Meat, Lim. 
+» |Lontion Financial Asso. ,Lim. 50 30 | 17 38 
8 %'Lon. General Omnibus Co., L.| Stk}100 100 105 |) 
 |Lonion & Glasgow Engineer- 
ing & Iron Shipbuilding, L.| 50 | 25) 10 2 ||, 
\Lydney & Wigpool Iron Ore, L.| 10 | 6} 6 7) 
6 % | Madras Irrigation and Canal, 
| Guar. 5 % by Indian Gov.) Stk.|100 101 163 || 
8} %|Mauritius Land, Credit, and 
Agency, Limited 
8 %|Nantygio and Blaina Iron- 
works “ Preferred,”” Lim. 
|Anglo-Meditrrnean, Sitel ia am 43 "I Stck.; + {Natal Land & Colon. Co., Lim. 
|British Australian, Lim 72 30000 20 | 4 aes Union 18 %|National Discount Com., Lim. 
|British IndianEx:tension, 10000! 20 | 10 z 10 %|National Steam Ship, Limites 
& tantnd oo 20 | all ove pctave Guaae, Siaatel.. “ae 
ritis ndian Subma- 23406 erbudda Coal and Iron, m. 
rire, Limited sa000 10 "5 Smee ti «+ |New Quebrada, Limited 
10 {China Submarine, Lim... 120000! 10 | all nd Col + |New Sombrero Phosphate, L.. 
jCuba, Limited .......00... 10000! 10 He all 15 %|New Zealand Loan and Mer- 


17051 Standard of roe § 
8 Africa, Lim.. 
Do issued at 6 pin. 0 
50 | 


Marine, Limited..., 20, 2| 7 7% 
10000 5 % |Thetis.Marine, Lim. 20 65 | 114 123 
40640 10 % |Union Marine,Liver- | 

Union of Austrslia.. pol, Limited ......) 50 5) 9 9% 
80000 : Union of London 5000 38 % \Universal Life ......100 | 10 eve 
= — 50000 10 % 11 ‘Universal } Marine, L 20°) 5112 18 


10000 


| 

| 

| 

lien, Limited . 

| 

40000 26 | 


SRSR 








TELEGRAPH COMPANIES. 


Closing 
Prices. 


Autho-| 
rised | 
Issue. | 


Closing 


Name. Proce, 


Paid. | 


1575000\Steck 100 (Anglo-American, Lim.. 
430000/|Steck 100 
64000) 10 10 
46000 all 


120100 all 


120 122 





iaceiadl 


Ss 


\Eastern, Limited ......... 25000! 10 10 Do5% 74 cantile Agency, Limited) 2 
pf. conv. “(istiss) 13h 13} Ay 
es a omnes 20000 all Do ©, 10 % preference] 19 20 10 % —_ a - ust 2 Loan, "? 
: 7 re ina 12000) = all Do D do 7 % | orth Bri ustr — 
apan Extension w... |...  ... 1560000/Stck.| all imperial ees eh 10 % Otag. & Southland Invest., 
Indo-European, Limited) 13 soon ER 8 gy here oie aia \Palmer’s Shipbuilding, Lim., & 
“to hee aud 26000) 124 — 1870... a. ove DO E wrersssessesseeseeseeres oes oe 
all Mn ade : 66000 50 Imperial Continental . 65 4 % Pee! River Land & Minerai, 
te ee 3000} 40 CPEUAENt .....000re00r00) 66 68 6 %|Peninsular & Oriental Bteaw 
- 8 - mi 6} 3000! 10 6 %| Do New, 1867 ........+ 
08% rota ig 3000) 20 10 % Phospho-Guano, Lin.ited, A 
2 oo South Pacific, 2500007|Sick. __ Preferred, Limited 
eee ©°0. esvesece: eoseee oi 160000|Stck. : % ey nt eovecceoceocecseeses 3 
SOPS SRT TOR ORE ee eees 2500 a SOE MOREE TER SS ET ETE TES EF Ee 
Seciéié Transatiantique 30000 7: 7 %\"io de Janeiro City Improv.L.| 25 | all 


62500, 20 | all 
Francais, Limited ...... 223 30000 : 7 %|Roumanian Gov. Iron Bridges 
280000/|Sto: k| 100 ‘Submarine ............. veneet 215 . | DO NEW ssveeseeenecnn 3 | Annuities 7 % Certificates ee all 
155%! 


: tahoe —_ 3 : 70 0 — - TAMAS. tp =a Royal Mail Steam ...... — 60 
10 | all ‘West India and arn, 7000) am GEN. ccacianton saad | 384 344 7 % \senttioh Se eemeeeseores Tes = 100 
ee vasentaadien ‘| 69 6% Do 6 % Guaranteed Pref....| Stk.|100 
«» [Société Générale de |’Empire 
| QUOMAN ......cecccrceeeeeeereees 8 
8 % South Australian Land .........| 25 | all 
6 % Spanish 6 % National Lands| rv 
| Mortgage Certificates Scp|2000) all 
... ‘Submarine Cables’ Trust ......|Cert) 100 
a 40 % Telegraph Const. & Main., LJ 12 
Western, A, B, aud Cc. ove Do Trust Certificates 1.3.7 
Ti sticineees ; 6 % Tobacco 6% Loan, guaranteed 

Ciesing a = ————— : | by italian Government ...| Stk. 

Friese. + p. sh! 'Tiamways—Britt Foreign,L 10 

coe |. Edinburgh ccccccssccscescesvees| 10 

7% Lisbon Steam, Limited...... 

6 %| London, Limited .. 
10 %| North Metropolitan ........- 
10 %! L. =. eccccesse sagnomsroase 

\Trust ‘Agency of Aust., 


Kose 
eRSii peas 22 


: 
: 
: 


3200 
$2000! 10 | 


9000) 8 8 


— 
— 
oo 


Do lst Preference .. Sit 120 
Monte Video, Limited .. . 21 


‘Oriental, Limited "| 7 a 


£8 “ye 


~ 


:RER RSKS o SS! 


% 


Rio de Janeiro, | imited 
South Metropolitan: ...... 
INDIAN RAILWAY DEBENTURES. _ 


| Principal aud Interest Guaranteed by the Secreta y of 
State for India in Council. 


— 


LewoSe tetSEgegsS 1S s: 
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Name. 


oe K 3 


——— 


Autho- | - 
Closing 


881700) Bombay, Baroda, and C. India 6 % 104 106 
rised | é | 
102 issue.| @ Prices. 


1871300 —— ian ..... pieibeiienen a + 5 % 107 109 


mee 
ane 


eeeceeeeeres 


SE 


on Name. 


103 £ | | 

1065688 Stock 100 |East and West Incia ....../114 116 8 % (Trust and Loan Company of 
19347 50 | 50 \Hull CPPS OOT OOS S ORES SERRE SEEREEES) Cee oe i CANA A.ceccccccccescceccesosess+* 

1756697 Stock - London and St Katharine) 60 5§2 i0 % Union Steam Ship, Reniet = 

1062500, Lae 2 Do Debenture Stock 4%| ... ... 10 % | United Discount Co: por, Lim 
590000) —_ 100 Milwalll ....ovccscscccrseesseees]| 34 38 +. |Upper Assam Tea, Limited .. 
an i 100 |Southampton sceseesess| 83 85 4 ps. Van Diemen's Land ..... esepees 

7071\Stock| 100 |Surrey Commercial ........./100 102 10 % West India & Pacific Steam, 


+a 
* 


Saleen ai yoni oo og 


ay 
oe - 
a 


iaiienetbae vesereee 5 % 102 104 
Great ae of India ...... 5 % 104 106 


MAOTAS ...ceccrseseservere: sone oe 5% 105 107 
Oude and Rohilkund, Limited 5 4% 104 106 


* Transferable by endorse ment, without stamp 
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Aug. 31, 1872. 


[Coxtisvep From Pace 1086. | 


the employment of labour in picking and selecting which has 
es been devoted to mining alone, and’as the directors moreover 
deem it advisable to employ more men in prospecting and searching for 
fresh deposits than were employed formerly, they do not for the present 
expect a larger return than about 800 tons per month. This quantity, 
however, will give a fair interest upon the capital of the company. 
“ The directors have opened a communication with parties represent- 
ng the vendor, and have placed before them the disappointing circum- 
stances in which the company finds itself, and the directors have 
reason to believe that an equitable arrangement may be made by which 
the necessary capital may be obtained to continue the operations.” 


Rhymney Jron.—At the annual meeting of the Rhymney 


Iron Company, Limited, a dividend of 2/ 10s was declared on 
each 50/ share, and 15s on each 15/ share, free of income tax. 


Shott’s Iron.—A dividend at the rate of 18 per cent. is recom- 
‘mended. 
Societe du Cable Transatlantique Francais—The Duxburg 
| eable has been repaired. 
Taff Vale Waggon.—The half-yearly interest has been paid, 
and the redemption fund now amounts to 105,4087. 


Tower Subway.—At the meeting a dividend at the rate of 
4 per cent. per annum was declared on the ordinary shares. 


MINING COMPANIES. 
Don Pedro.—The following tel was received on 
Tuesday last:—Don Pedro produce weighed to July 30, 
3,363 oitavas. July estimate, 4,203 oitavas. 
Che Commercial Cimes. 











POST OFFICE ANNOUNCEMENT. 
The next mail for New Zealand, via San Francisco, will be despatched 


from London on the evening of Thursday, the 19th September. 
FOREIGN MAILS. 
| | 
| Despatch of Next Mails from Next Mail 
London. Due. 
| {via Southamptor. Sept. 26, m.\Sept. 9 
Australia ...s0ccceeese csesssssererereesesssessersres| i Brindisi ...... Sept. 6, £. Sept. 2 
Bermuda ..... iuseinienins ee |. nn Sept. 24, &./Sept. 22 
via Southampton Sept. 9, m./Sept. 16 
Brazil, Buenos Ayres, and Monte Video .... fra Liverpool ... Sept. 19, .\Sept. 15 
by French packet Sept. 22, g..Sept. 5 
Brazil, Monte Video, ard Chili ecceei VIG Liverpout esos Sopt. 12, B. Sept. 11 
Canada .. sooo Vid QuebeC....c000008 Sept. 5, &.\Sept. 5 
TaD chemetiabentnenensesnds Gpenenibabeiationahes -.. Via United States Aug. 31, &| = 
SEE SEED cease anccgppntoeage:sececenesenecives raeiie covercsccosenseccee SOP. 5, B.\Sept. 3 
Cape de Verds and Falkland Islands ......|..ccccccsssssssessseeeevees BEPte OM) ave 
Cape of Good Hope, Natal, and Ascension ...........0000000--sese008 Sept. 10, m.\Sept. 1 
| (vt+ Southampton Sept. 12, m.Sept. 9 
China, Ceylon, and Singapore......0.....0000+. ~ via Brindisi ...... Sept. 6, &.Sept. 2 
| (by French Packet = » “Sept. 8 
| {via Southampt 5 Sept. 5, mu. Sept. 2 
Bast Indies, Egypt, 80, ..ssssssmsessersssnnseres| Yyia Brindisi s., a "'s Sept. 3 
Gibraltar and Malta ..,.....cseccrcsssssseeressees Via Sonthiampton... Sept. 5, mu. Sept. 2 
ercececcocovescccocoreccccoes| WAS 1 211 Vee esecccvoser Aug. , &., eve 
UEP soavetene<cobesecnsscesen a, annadadinatemennei «++ Via Marseilles ...... . a. Sept. 10 
I rcenddititantnésensentiduiiclieddeumobiibedeanice nhiavibiechetnbtcuh-ouen . Sept. 5, £.\Sept. 3 
erate « aia pischeebagnennesceens mpapaahngennedee by French packet .. Aug. , m. Sept. 22 
oa ees ear Scotia, and awry \via Halifax .....e0.« Sept. 10, &./Sept. 8 
New Zealand .....soreecverrsessesorseeserseeesees Vi8 San Francisco... Sept.19, BE.)  ... 
SINT seintcinen>ocnentneubduenn ecccseessessersseee Vie SOUthampton... Sept. 9, m Sept. 16 
ip MT asesenssecesncrsnsischbtvoinninsundegnsnscgsl-eotiencsnetqeesebeeccosce WEDS: BO, Sept. 18 
United States by Cunard packet ..........+. (New York) ......... Aug. 31, R., oes 
by North German Lloyd packet ... (New York) .......+ . Sept. 3, | 
Ditto by Cunard packet ........c0cccceeeee (NEW York) seovee.ee Sept. 3, £| ove 


Ditto by Inman packet .........cessesseeieee (NEW YOrK) scoccosse Sept. 5, B) oes 
eee ee Pe irensenmccascutt onium te &, Set. 9 

es) an SE -cnaeetesionenenens eoceces ee erecececoes oc cegsecesces MODS, am. Sept. 13 
Bat pt. 2, P 


Honduras cmiebiniink GML in 
{via Southampton Sept. 2, m..Sept. 13 
bn Liverpool ... Sept. 4, E. om 
via Southampton Sept. 2, m.Sept. 28 
Via Liverpool ... Sept. 9, g. ove 
{via Southampton Sept. 2, u.Sept. 13 
via Liverpool ... Sept. 2, x. sae 
{via Southampton Sept. 2, Mm. Sept. 13 
*| (via Liverpool ... Sect. 19, B.| eee 





DESTINATIONS. 



















SPORE MORRO ROOT ee: Benes 


| La Guayra and Puerto Cabello .......-...-+ 


| Mexico bbe eet t iti i itt tt itty) 
‘Port-au-Prince and Cape Haytic.ccccssesssses 


| Santa Martha ........sscsssecseeseees 


sereeeere 





MAILS ARRIVED. 
LaiEst DATEs. 


On August 23, from SourH AFRICA, per Briton—Pietermaritzburg, June 28; D’Urban, 
July 5; Cape Town, 20; St Heleva, 29; Ascension, Aug. 1; Funchal, 16. 

August 25, from Norra America, per Siberia—Boston, Aug. 13 ; Montreal, 12; 
Quebec, 10 ; St John, N.B., 12. 

August 26. from Wrst INpIEs, per Garonne—Santiago, July 12; Valparaiso, 13; 
Buenos Ayres, 25; Monte Video, 27; Rio de Janeiro, Aug. 1; St Vinernt, 13; 
Lisbon, 20. 

| On, August 26, from Unirep Stares, per Hammon'a—Boston, Aug. 14; New York, 

| 15; Philadelphia, 14; San Francisco, 8; Bermuda, 8. 

| On August 26, from Unirsp States and CanabA, ver Minnesota—Boston, Aug. 13; 

| Ch 12; Detroit, 10; New York, 14; Philadelphia, 13; San Fraucisco, 6; 

|. Hamilton, 12; Kingston, 12; Toronto, 12; Ottawa, 12; Halifax, 10. 

| On August 27, from Inpta, ALEXANDRIA, &c., via Brindisi—Calcutia, July 30; Madras, 

31; Bombay, Aug. 2; Aden, 14; Suez, 21; Alexandria, 21; Cairo, 19. 

| On August 27, from West In>ixs, per Nile—Curagao, July 21; Iquique, 23 ; Arica, 24; 
Caldera, 20; Callao, 28; C bija, 22; Coquimbo, 18; Guayaquil, 26; Islay, 25; 
Paita, 30; Valparaiso, 17; Santa Martha, 30; Savanilla, 31; Antigua, Aug. 12; 
Barbadoes, 10; Carthagena, 9; Colon, 6; Ciudad Bolivar, 4; Demerara, 7; 
Dominica, 11; Grenada, 10; Guadaloupe, 12; Havana, 7; Jacmel, 11; Jamaica, }0; 
La Guayra, 9; M rtinique, 11 ; Moutserrat, 11 ; Nevis, 12; Panama, 5; Paramaribo, 
2; Porto Rico, 13; St Kitts, 12; St Lucia, 10; St Thomas, 13; st Vincent, 10; 

an 8; Tortola, 12; Trinidad, 9; Vera Cruz, 2. 

August 27, from West Arrica, per Roquelle—Lagos, July 31; Sierra Leone, 
Aug. 10; Santa Cruz de Teneriffe, 17; Funchal, Madeira, 19; Cape Coast Castle, 3. 


15; Portland, 16; Hazailton, 15; Kingston, 16; Montreal, 16; Quebec, 17 ; Torunto, 
15; Ottawa, 16; Marine PA)., 20; Fredricton, N.B., 15; St John, N.B,, 15. 
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On August 28, from Inpia, ALExanpets, &e., via Southampton—Port Darwin, 
June es eae, ak Sen 24; Colombo, 23; Point-de.. 
Galle, 22; Hong Kong, 6; 14; Penang, 16; Aden, Aug. 7; Suez, 15; 
Alexandria, 15; Malta, 19; Gibraltar’ 33. - 

On August 28, from Unirep States, per City of Brooklyn—Boston, Aug. 16; 
Chicago, 15; New York, 17; Philadelphia, 16; San Francisco, 10; Halifax, 13. 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold end the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 24, 1872:— 


Quantities Sold. Average Price. 
qres bush sd 
Wri ccepostenepesnscccsenagnabacconiinitaenesnse 27,172 1 seat teeseseesee 60 3 
Barley oe eco BOB 4 cccseccesseree 48983 






eeee 


eee eer emeeeres 26 7 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag: price of 
British Corn (Imperial measure), as received from the Inspectors and Uvflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


eoded August 24, 1872, and for the corresponding week in each of the years from 1371 
te 1868 :— ‘ 





AVERAGE Prices. 














Wheat Barley Wheat. | Barley. | Oats. 
- crattinin 5° Gpepeh—ararselaratte ee 
. qrs bah qrs_ bsh sd 
1872...000-..| 27,172 1 205 4 | 60 


1871 .......| 27,269 0 
1970...00++: 


1969.........| 35,120 6 595 1 54 
1968....0..| 85635 0| 3,747 4 56 11 41 





| 

| 

| 
CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and toreign Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended August 24, 1872:— 





QuanTiTIEs Exrorrev 


QUANTITIES IMPORTED INTO— = bow Unitep Kivapox. 











| The | Colonial; Total 
\England Scotland’ Ireland.’ United | British. and | Ex~- 
| Kiogdm | F 














cwts | cwts | cwts | ewts | cwts 


cwts | cwts 
634,561: 27 





























Wheat esccssesseees| 373,418 97,373, 164,070. 4,335, 4562 
Barley ....... sinned 96,374 21.216 6,920 124,510 155 100) 255 

TB ccccccvccccocecccsess 223,180, L77G ose 224,953 657 500° =—s:1,157 
Rye eeeceeretesesvese eree 152 eee | 12,700) 12,852 eee } oer y } ooo 
DE Acusbeiebnow 14,760, 10,587). | 25,387) oe 50 50 
BROS oe ccsevcesece 19,782, 16,620; ... | 36,462 ose ai, ane 
Indian Corn ....+000. -| 418,846, 81,607 340,408 840,956 .. |. IIL Il 
Buckwheat ......... — jae 5,000; 06 5,000 ose coo Cd} 
Beer or Digg.....0..«++. | eee as oe on. t,o oo 
Total of corn, ex-} | on cos rae’ ! 

elncive ef ae 1,146,512 S04, 176 524,093 1,904,781 839, 5,596 6,435 | 
Wheatmeal orfioar...| 43,020 8,819 1,750, 53,589 a . } a8! 
Barley meal........... ° eee eco i . . wat 7 es 
Oat meal ...cccseece--: | we aie conti Dla 13. | 
Rye meal seenvsnneneneee! ens ove | oon flee eee owt ‘ 
Pea meal ........e.ee00 os ove one o =| . 
Bean meal........+.00++ at one ° oN - | «os 
Indian corn meal...... ° oo Dive A 10 10 , 
Buckwheat meal......| ° ove oe | }} eee * aa | 
Total of meal ......... | 43,020 8,819 1,750. 53,589 635 10 645 | 


Total ofcorn & meal) |, ,.. - adil queda i 
exclusive of malty 190,582 242,995, ERE AGD 1. SER S70) 1,474 5,606 7,080 























qrs qrs | qrs | qrs qrs qrs qrs 


RR schephinnitepiitg we (fl OMT) 1 a 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. ; 
Tae weather has again been favourable for harvesting ope- ' 
rations, particularly in midland and southern districts; the, 
beginning of the week was however characterised by some 
heavy rain in the north of England and Scotland. Prices for; 
grain in the latter districts have, on that account, shown great | 
firmness, and have advanced in many cases. Though the buik 
of the harvest in the south has been taken up in excellent con- | 
dition, the fact of the quality being very irregular and, on an 
average, below expectations, has had more to do with the reduc- 
tion in value of new wheats than the fine weather. Business 
has not been very active in any department, but old wheat and 
Russian have in many cases risen in price; other grains have | 
been firm, especially barley, but the high prices required for 
the latter restrict business. Flour has had a slow demand. 
American extra State shows a decline of 20c, and is now $7 to’ 
$7 20c. Red spring wheat on Aug. 29 was $1 6lc, a rise of | 
5c on the week. 
Cotton has been steady at Liverpool for the greater part of 
the week, with a eae: fair amount of sales. The price of | 
ew York has lately receded to 21fe, a 
fall of 4c on the week, causing a check to activity in our| 


market since yesterday. The East India market is just now) 
ip. a sensitive state, owing to recent failures, but prices have | 


} 
; 
| 
5 


been fairly steady till within the last day or two, and the re- 
t 27, from Nortw AMERICA, per Prussian—Chicago, Aug. 14; Detroit, | 


duction which bas lately taken place is not general. Man- 
chester business has been dull, buyers being slow to respond 
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to the better feeling lately apparent in the raw material, while 
manufacturers are firm in refusing any reduction in quotations, 
as they are generally engaged on orders received. Later ad- 
vices from Sone York report a stronger market and unfavour- | 
able accounts of the growing crop. 


Private inquiry for wool continues steady in the interim 
before the next public sales of the 12th proximo, the closing 
prices of the last sales being upheld without difficulty as far 
as the colonial product is concerned. Supplies of English 
wool, with the exception of those in the Bradford district, are 
good, and prices: lose ness. In the latter market the 
| caution and quietude which have so long been dominant, are 






































still the rule, and the process of lowering the rates required by 

country holders is very gradual. ‘he better tone in the cotton 

trade of late has caused some little business, but the —_ and 
‘piece trade is still flat in the staple descriptions. e sales 
of wool at York met scarcely any demand tbis week. Woollen 
‘markets have been fairly ‘active, considering the time of year 
| and high prices. 


_ Tron-making has evidently come to the turning-point in 

most districts, and the question on one side is how long it will 
take prices to come within the limits of fair demand, and on 
‘the other how soon the necessities of buyers will compel them 
to come into the market at all freely. It is well understood 
that numbers of contracts are withheld till a reasonable 
level is reached. It is probable enough that the fall in the 
manufactured article will be very gradual, but there does not 
seem to be room for a fresh rise of any consequence. Though 
most descriptions of made iron are this week reported lower in 
value since the demand has dropped off, the price for the raw 
material in the instance of Scotch pig-iron has had a firm in- 
crease, owing probably to the iron-stone question being settled 
in favour of the men. Liverpool engineers, to the number of 
1,200 have been locked out on demanding an advance of 10 per 
cent., a part of which only the masters were willlng to con- 
cede. The high rate for coals has put steam-ships at a dis- 
advantage, and this department of manufacture is looked 
upon as having exceptionally dull prospects for the immediate 
future. Pernaps the most prosperous business is that of 
ornamental iron in South Yorkshire and Derbyshire. Belgian 
iron is now neglected on account of its poor quality, but coal 
is advancing. Some strikes have occurred in the coal mines 
of South-West Lancashire and Derbyshire which have been 
compromised, leaving the men still unsatisfied. 


Sugar is still very qmet, and the tendency is towards con- 
tinuous depression. Business in coffee has baie considerable, 
| but the sales have been made at easier prices. As regards the 
new arrivals of fruit, the first cargo of Valencia raisins sold 
| at high prices, but those which have arrived since met less 
demand at lower rates ; new currants are good in quality, and 
business is active. Oils have advanced in price, and tallow is 
firm and rather more valuable. American products, such as 
_ petroleum, rosin, turpentine, &c., are a trifle dearer. Pepper 
is still high, and steady in price. Atthe quarterly sales of 
cinnamon the greater part offering was sold, with improved 
rates for better qualities, but the lower sorts obtained less 
than before. The reduction in copper has had but little 
effect on Chili bars, a large business having been done at an 
inconsiderable reduction on the rates of last week. Tin has 
remained very steady. 


. = cent eeetete S  Nl g tt  l AAO A AA LLOOC 
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| EXTRACTS FROM TRADE CIRCULARS. 

+; (From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, Aug. 1).—On the 26th the home telegrams 
received advised a change for the better, and some slight 
degree of confidence was infused into holders, when it was 
seen that at length prices had commenced to move upward. 
A few exporting houses appeared in the market, and although 
their purchases were on a small scale, the influence of a re- 
vival in demand sufficed, first, to steady, and ultimately, to 
force prices beyond the parity of the advance telegraphed 
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unprecedented in the colony), which have made the roads in 
such a state that traffic is almost impossible, and arrivals 
consequently have been very limited. Holders have latel, 
shown more disposition to make concessions; but not 
sufficient to allow of orders being executed, and tempted by 
the exceedingly low rates of freight, many are shipppi thee | 
wools, prefering to risk the London market, rather than sub. 
mit to u heavy loss here. 





(From Messrs W. Heilgers and Co.’s Jute Circrlar, dated 
Calcutta, July 30)—Old—Business for this description still | 
progresses freely, and deliveries are on a liberal scale. The | 
stocks are now reduced to about 85,000 maunds. For | 
new a very good inquiry exists, and nearly all the export 
houses, balers, &c., are in the market. However, all seem to | 
operate with great caution, and the reckless competition 
at the opening of the season, which has been the leadin 
feature of this trade during the = two or three years, hag 
not as yet been exhibited. ntil within the past few 
days rates were rapidly declining, but the immense sales of 
baled jute—now over 100,000 bales—have had the effect of 
hardening values. We regret that we cannot give a very 
satisfactory report, as far as we have yet seen, of the new jute, 


(From Messrs Schmidt Son and Co.’s Market Report, dated | 
Havana, August 7).—Since the date of our last report of the 
6th ultimo, a declining tendency has been prevailing in our 
sugar market, owing to the continuance of unfavuurable 
advices from Europe, as well as from the United States. The 
transactions during the whole of the month now under review 
have been limited to fill the pressing wants of shippers, who || 
gradually lowered their offers to 10} rs to 104 rs No. 12 for 
common clayed descriptions, which prices, although reluctantly 
accepted by holders, must be considered as the quotation for 
current qualities of the season, whereas strong dry sugars are 
not obtainable below 10} zs to ll rs. The middling classes, 
from Nos. 11 to 13, are not abundant in the market, whilst 
low graded sorts, No. 7 up to 10, are freely offered. A great 
many planters have retired their stock from the market alto. 
gether, in the expectation of being able to realise higher prices 
later on in the season. 


(From Messrs Mohr Bros.’ Rice Circular, dated Rangoon, 
July 24).—Rice—Natsain—The demand for our staple con- 
tinues active, and supplies are coming forward on a moderate 
scale. The tonnage in port loading rice for Europe amounts 
still to about 20,000 tons burden, against 1,000 tons in 187], 
and 6,000 tons in 1870; and the exports to Europe, from Ist 
January up to date, te 202,540 tons, against 155,257 
tons in 1871, and 155,300 tons in 1870. Other qualities—Very 
little is doing in these; prices are unaltered as reported in our 
last. The sowing of the new crop has in been accom- 
plished under favourable circumstances, and in some instances 
the young plant is already showing quite strong. 


(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, July 29).—The prospects of the crop continue 
generally favourable, but it must not be forgotten that the 
season is rather a late one in the importunt Zillahs of Tirhoot, 
Champarun, and Chuprah, as well as in parts of Lower 
Bengal, and everything now depends upon the weather and 
the behaviour of the rivers for the next six weeks. 


(From Messrs F. W. Cosens’ Monthly Wine Circular, dated | 
August 28).—The present period of the year is usually a dull + 
one in the wine and spirit trades, and activity can hardly be |; 
looked for until reports, to be relied upon, with reference to || 
the coming vintage are received from the various producing |, 
countries. As yet no favourable advices are to hand, the), 
; most unsatisfactory, however, are from Portugal and parts of | 

France. The labour question is likely to cause some difficulty || 
in the South of Spain, and fears are entertained that not only | 
will extravagant terms be demanded by the labourers, but || 





daily from Sareea The top of that market, however, | 20 change of importance in those of wines or spirits, except- 
appears to have been reached on the 30th ultimo, as this | mg that of Geneva, is advised. 
‘morning we have telegrams advising a falling off of ‘,d per | | 
Ib. Here there has consequently been a sudden cessation in (From Messrs J. Berger Spence and Co.’s Weekly Chemical | 
inquiry, and although no quotable decline is so far apparent, | Report, dated August 28)—We have again to report a core, 
the tendency is in favour of easier rates. Prices are about | tiuation < remy in the chemical trade. Compared with | 
7 rs tol0rs per candy in advance of last week’s quotations. | the animated business of the previous week transactions may | 
| Crop Prospects :—Oomrawuttee—The crops are so far looking | be said to have been less extensive, yet of such a nature as 12 | 
well. Wurdah (Hingunghaut)—Crop prospects excellent. | Many cases to establish prices, the frequent fluctuations 12 
_Guzerat—The reports from this district are far from cheering, , Which for some time back have been nearly all in favour of \ 


| 


that a great scarcity of hands will prevail. As regards prices, | 
| 





as, on account of the excessive rains, resowing has become | sellers. The American demand has been remarkably active, 

\general. Dhollerah—The country between Rajcote and nd large orders are now ia course of execution both for the 

| Veerungaum is flooded, and in all probability the crops will | States and Canada. Inquiry for the continent has somewhat 
me to - sown again. Dharwar—Present prospects very | lessened, but any depressing effect this might be expected to 
avourable. 


have on the market is more than counteracted by the extensive | 
| (From Messrs A. C. Stewart and Co.’s Wool Circular, dated 


requirements of the home trade. | 
| Port Elizabeth, July 15).—Business during the past fortnight | 


; ; The following statement sh dings, deliveries for 
| bas been interfered with by the almost constant rains (quite home ctizimaptian, and the ag gr chief articles of | 
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colonial and foreign produce in London for the week ended 
Ang. 24:— 


























-sseneree-eDatTels and bags 680 658 
Coffee ...cccccesceveecceeeereeree ++ tons 287 21,102 
Molasses ........+-ceeeee scene.» -CASKS 193 11.305 
Rum seseneeseseeneessseeepuncheons) 1,412 460 22,756 
BUGar .-oeeecsesseseerereeeee ssseee ONS) 5,333 2,918 : 72,680 
Cochineal ....s-.....+-..8erons, &e.) 38 of 2| 8.712 
Jute sssenesnsesnsencansezeceserss Dales, 5,569 8,697 2 8 3 | 1 23.490 
Cotton eustamnenenaee OF bags) 2,395 5, 3 2 z 231,717 79,222 
Bihed.caccesccsscessnvescvngocnacesees tons 1,969 2,953.5 5 | "18.334 24.496 
Bago ..... sovenqnoestenaioenivosesd tons a 3 =% 2, 1815 
Saltpetre ... . -+++ ersesee ofS lll 120)" = = 3,423 2973 


~ Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 
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Landed. Consumption. Export. 
1872. 1872. { 1871. | 1872. | 1971. 
Cocoa....-.barrels and bags| 60,737 33,074 | 39,411 | 13,336 |35,750 
Cn. smeemntinicmcatiaticiad tons} 41,906 12,932 | 14,344 | 29,094 | 36,336 
BEGARBOD  .ccrsasssedseostets casks} 15,977 9,189 | 9,202 | 1,218 | 1,951 
| RUM ....ccccccseseeeeespuncheons| 32,357 14,461 {| 15,212 [| 6,500 | 9,555 
Bugar ......ccccccserese » «..tons| 126,958 106,380 | 134,408 | 2,455 | 4,959 
Cochineal ...........serons, &e.| 14.441 (15,411 | 22,434) Total 
| Jute ......000 oP evecessocseees bales} 311,790 235330 | 129,401 deliveries 
Cotton ........00..dales or bags! 352,616 228446 | 137,664 including 
| me esvelid ieinecanieiil tons} 47,167 67,999 | 73,689/| home 
HOBO ...ccccccesecsscessee- creed tons 908 1,280 1,647 | consumption 
| Bait Petre seorerererererererees tons} 8,671 7,097 | 7,502)| and export. 
THE COTTON TRADE. 
LIVERPOOL.—Aveusr 29. 

The cotton market has been quiet, but generally steady 
throughout this week, and it closes with little change from 
the quotations of Thursday last. Sea Island continues in 
better demand, and in consequence of unfavourable advices of 
the crop, holders have shown more firmness. Sea Island 
substitutes have been in good request, at fully pre- 
vious rates. For American there has been a good 
inquiry, and in some instances prices have shown a 
slightly hardening tendency. New York advices to the 
29th instant quote middling Upland 213 cents, costing to sell 
in Liverpool 11d per lb by steamer. Brazil has been pressed 
for sale, and quotations, in most cases, are reduced about }d 


| Per lb. Fer Egyptian there has been a good demand, and 
last week’s prices are fully maintained. East Indian descrip- 
tions have been in general request, and last week’s quotations 
are fairly supported. 


In cotton “to arrive” and for future delivery the transac- 
tions continue limited, but with firmness. The latest quotations 
are—American, basis of middiing, from any Port, new crop, 
shipment October, not below low middling, 944; October- 
| November, not below good ordinary, 9§d—New Orleans, 
delivery, not below low middling, September, 10$d; October- 
| November, 10d per Ib. 


|_ The sales of the week, including forwarded, amount to 75,170 
| bales, of which 4,530 are on speculation, and 9,690 declared for 
| export, leaving 60,950 bales to the trade. . 

| Aveust 30.—The sales to-day will probably amount to about 
| 12,000 bales, with a firm market. 


PRICES CURRENT. 







| 


| Good Same Period 1871. 
Ord. | Mid. | Fair. Fair. Good. Fine. 


Descriptions. —<$<$<$————— 
| Mid. | Fair. Good 


























per lb per |» per Ib per lb per Ib per Ib per Ib per lv per lb 
d 72.4, 2 dja qd | 4 d 
| Sea Taland .cccccsccsseree) ove | $1 | 27 | 33 | 40 | 46 | 22 | 29 | 42 
Upland secsrenserrenes] 8 | 10 | ase | ee | nee | nee |] Dy] nee | oe 
Nabe cswoconeseeeoreene s aot wo | ow | cee | oe f BE | vee | aoe 
OW UTIEANS ...ccccceces 8 } 10 eee eee ese | oo |} 9,9;! eee eee 
| Pernambuco sssseevssee ove | se | 98) 10h) 10! 12 | 8} | 9 | 9 
| anthems. en. 1: ce 1 ed Od ae Loe B- Oe) Sl & 
SE cticienteersied “ie 1 aes of 103‘ 12 | 12 | 83} 9 | 92 
Egyptian .......... 6%! 72) { joe! 12 | 14 | 8 | 9 | 10% 
GEFERE cccevsccvecnceers] oo | OF} 8 | Ot) S| Bf! 7 ™m\| 8 
| West India, &e.......... 7%) 8) 92: 10 | 108) 1131 74) 8h; 9 
| Peraviatecccccvecceeeees 7% | St 108 | 103| 113) 12 4 7h! oF} 98 
| African sessscseeeneeee | oe | Tei 88) Obi] sb! Ob: 68! 7H} 73 
Surat—Gin'dDharwar ... |... 6} 7h 82} on ws | 7% | 8 
| BBCDrccrcecccccccccers| ooo | 4b; 7 | FE} BE) ce 5) 7) Ti 
| Dhollerah cso) 4$/ 5 | 6F) 7, 8 a 53 7h) «(72 
Gomrawuttes... omnia | 4 | * ts 78) BR) a Bt | | 7% 
MBATOL’ 2.4, .ereeee | 44 Ce Gr VOD he 5 en 73 
Comptah...cce| 3 | 32! Gl 6F TES ane 43) 6% | *. 
Medras—Tinnevelly. oo eee 6} \ ef “h f eee eee | 6} ore 
j ern Sees eeeeeeeres one | eee 6 ‘ 6 7 | eee oe | 6 ore 
tii ta ccncennt oak: Bae AR 43 1 > MS CoE i. 63 
luports, Expoxts, CONsUMPTION, &c. — 
1871. 8 


bales. bales. 
Imports from Jan, 1 to AUg. 29 sccccccccccecsesssese 2,956,994 ceceseece 2,615,103 
Expoits from Jan. 1 to AUg. 20 .cccccccssrveroeeee 541,133 ..ceeeee —-27.715 
Stock, Aug. 29 ......... cvcesecceee ccccecsovccessccosses §«—«- 61,5 ...200.. - 891,440 
Consumption from Jan. 1 to AUg. 29 ccccccccccee 2,176,180 cee.eceee 2,039,470 





- -_——— ——— —— = 
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The above figures show :— 


A decrease of import compared with the same date last year Of .......0- see. 241,800 
A decrease of quantity takes for consumption of  ...........e.cesse-« : 
A Gocrense of actaal Gxperts OF .....crcssccccorccsecccesceccesececocccosecesnenseee 





An increase of stock of at Raa i iat aa edema 329,880 | 


In speculation there is an increase of 40,850 bales. The! 
imports this week have amounted to 34,238 bales, and the | 
tity of American cotton reported at sea for Great Britain 
(including cable advices to Aug. 23) is 8,000 bales, against 


i 


17,000 dales at the co mding period last yeer. The actual 


exports have been 34.238 bales this week. | 
eee ee | 


Good Same Peri d 1369, 
Descriptions. | Ord. i Mid. Fair. Fair. Good. Fine. a ae 





ee ——SS— CO 



























Mid. ' Fair. | Goo.t. 
po —_—_— ——— 
per Ib per Ibper Ib per lb per Ib per Ib per Ib per lb’per ib 

dj} a4 q@djdaid a dj 4 d 
Sea Island ....ccce-ee) 13 | 15 | 18 | 20 | 2 | 48 26 | 23 | 33 
RII “Gicscaniinstdicaedl | 7) 9 | wee | oe | ower | ee ff ABER ne | ose 
IND aitiemscccenit wosccee) 672) | (OF | a ade: ae Oe oe Le 
New Orleans ........+++s: 7% { OR] ave eee eve “ B55... |] exe 
Pernambuco ......-.++ ' g | st) 9: 9] Ob} 118) 138°) 16 | 14, 
Bahia, &2. ......s00+0 a } St} SF) BF) 9 | a 13}; 13}; 132 
Maranham ........+-s0«es ooo | 9 | OF} OF] 98). 123 133, 148: 14 
Egy ptian........scscssees | @&) Ze} 10h) 11; 22 | 13 11 § 14! 18 
NTPEO : cicrsiceicenns oo 6 | 7 |} Ty TE, SE, SE; WOR: 114; .-. 
Wert al, Miccnel co | nf 8 te) Ss 12} ' 132; 14% 
Peruvian....ccocceeerseree | 68) 88) 98} OF) OF} Io %, 198) 138) 14 
DOR i ceccesccsecennats ot 5 - ft fer 3 11k, 12 12¢ 
Surat—Gin’dDharwar| ... eos or Ot Bi. w ose 11$ ; 132% 

Brose. cocccocccces sith deb. Bee. se). iS 83 92. 10%): 12 

Dhollerah ........s0+ ist  Wet. mt ae a. 8 93 ' 10}; 11k 

Oomrawuttee.........| 5 @}-%)} 8 & 8} 9 103; 114 

Mangarole ......... aa Si; Gf) 7 ose 9: lod: ... 

COO cccctninicinne ; B&) 7 | } 9§' 108) 11 
Madras—Tinnevelly... ... os Ce TS 8 sas “9 ee . 10§; li 

WERETE ccccccocescecee | ese . 6%, 72 | eee 15} 

DN aitebenikat om | 1 @i7i 93 ' 10 
LONDON.—Aveust 29. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

During the week a fair business has been transacted on the 
spot, at about last week’s quotations ; but little has been done 
in floating parcels. 

PRESENT QUOTATIONS. 

ee ee ee ial Prices of Fair 
Ord. Mid. | Fair to ood to | same time 

Description. to Mid. | Fair. |Good Fair} Fine. | 1871. | 1870. 

per Ib |per Ib) per Ib per lb (per Ib|per tb 
d aid S. £41 €264 4 1 4 
Surat—Sawginned Dharwar... | ... @se 53 64@ 73 | SO... | 7 8 
PROG ccnsinsctevmenmntaneney 4 ces 44 | 7 Te) os 73; 7} 
Dhollerah ..... i 4 UG | Cok | COE COE 8 lw 7% | 7 
Oomrawuttee 4i 6) 6} THe 78 | Bb nce 74 | 7} 
Mangarole...... . 4 4b) 5 | Gk 7h}... .. | Of | 6f 
Comptah ....c.-0000 3 38| 5 | 6 6) 72 . | GE | 7 
Madras—Tinnevelly ge 6} 6 | 7 7) 7 | 7% 
Westere 43 63} 5} 6 63)... y 6} | 6 

Northern elk eee ws Gi 728) TE wo ff } 

Coconada .....e..ceccseees we | coe ove | 5} 6 6t | ... 6% | 7} 
Coimbatore and Salem ~~. on 6} oe .9 ) Th wm 63 | 7 
Bourbon Seed ,.. am saw) om ae ah ad 
Scinde..... ie ae 1 ee a8. Oe 
Bengal .... w 4, & iz if: oe 6 | 6 
Rangoon  ......++ eo | ote |e et © an 2 Oe 4, © 
West India, &c. a «0 + © 9 10} | 103 11 8} | 8 
Brasil....cccccee a Cenc ae = ,10¢ ... | 9 } SF 
African ........+ ques 7” <<. « 7 7. ae 1 7% 
Australian and Fij ie eee 93 93 10 11 | 8} 8} 

Ditto Sea Island | 8 10 }13 |17 2 | 2 23 | 18 | 14 
i casnchssencivasianintianadain ew Oh Se eee ee ee ee) 

Sales to arrive—S800 bales Tinnevelly, at 7d, June to Sep- 
tember, for good fair; 500 bales Western Madras, at 6$d to 
64d, June-July, for fair new—6$d, August September, for 


good fair; 100 bales Northern, at 63d, J uly, Suez, for fair | 
new. For forward delivery—500 bales machine-ginned Broach, | 
at 8d, October delivery, for good fair—total, 1,900 bales. 
Imports and DELIVERIES trom Jan. 1 to Aug. 29, with Stocks at Aug. 2°. | 
| 1 

| 


| Benga! | China | 





Surat } 
and Madras. Sua: | & Ran- a Masa Total. 
Scinde. | goon. | Japan. . 








ener LC OO LL LLL LLL LAL LLL LLL 
ee 


bales. | bales. | bales. | bales. | bales. 

1872| 18,602 | 83,493 | 46,262 | 147,540 } eee 18.471 | 314,365 

IMPORTS ..+.0-0¢¢ 4 1871] 14,296 | 42,785 | 33,117 | 53,033 | ase 15,030 | 188,26) 
1870} 4,727 f 32,549 } 26,955 | 18.327; ... 8,237 | 90,795 


bales. hales. 





1872| 9,536 | 89,681 | 32,209 | 89,747 we) «| 20,350 | 241.502 
DELIVERIES ...~1871| 5,608 | 47,233 | 32,540} 48,025 | 17,040 4 150,496 
1870, 4,345 | 93,163 | 52.714 | 28.564 | 6,096 | 184.832 











47.324 107944 
17.023 | 49.310 | 


1872| Tras | 55,814 
5.506 | 7.248 


Srock, Aug. 29. {isn 11,251 | 19,678 


8.326 | 105 588 
1870 5.630 | 4693 


| 3.757 | 33.240 
5.039 | 28,157 





Corron ArLoaT to Evrore on Aug. 30. 


— 























Coast 
Liver- ’ Foreign Total, Total, 
London. pool. oe Porte. 1872. 1371.° 
From— bales. bales. bales. bales. bales. bales. 
Bombay ..ccccccccces aenibiaigininii™ Sone 116,979 | ... | 30,034 147,013 444,568 
Kurrachee ..... a ee. a. fle lk oe 7 564 
Madras....cs-0- sadisdladaiehaeedts | 65,520! 6959} ... 6315 | 79,294 23.973 
Ceylon aad Tuticorin ..........0 | 23,214} «ee 11,312 eee 35,026 | 21,926 
Calcutta .....0. « eudenaunectinevese: nod 7,423} 2,997} ... 7,203 17,623 68.947 


Rangoon .esccsocsesseceseeeserssess oe 2,900 | 6,705 7,590 ee =| 17,195 5,320 

















ee eeccccescccesesecceeses| 106.459 | 133,640 ' 19,408 , 41.052 303,553)... 
BODE. caccsncercstincentionenseriescsses SSAET , SA GIZj 270 | LTS eco =} G6R,78i 
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NEW YORK. 
Messrs Neill Brothers and Co.’s cable despatch, dated 
Aug. 29 :— 


Prices to Liverpool sailing vessel, cost, freight, insurance, and six per cent. 
yi - - Aug. 29. Last me 


New Orleans, middling 
Ditto, low middling 
Re 
Galveston, good ordinary ............00. - + 
Charleston, middling 
Savannah, MIPIM ..2..0. 0... -secccescoccvessssseseeees 
New York, middling Uplands (per steamer) 
Ditto, low middling (ditto) ........00+---«sssesees 
This week. 
bales. 
Receipts, 7 days—At Gulf ports...........00+ 
Atlantic ports ... 


Total since September 1 


| £xports, 7 days—To Great Britain 


| 
| 
| 


| 
| 
| 
| 
| 


i 


{ 
| 


Linens, bleached—Stocks without alteration. 


France 
Other foreign ports...... 


yn 
STOCK at all ports ...............00 sooressesessess 


New York, low middling Upland ............ 

Great complaints of damage by worms in Alabama, and by 
rust in the South-Eastern States. Very serious complaints of 
drought in Arkansas. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Aug. 29.—Our market during the past week 
has continued steady, ac. the amount of business actually 
offering has been small. The large failure of the house in the 
India and China trade has had the effect of slightly depress- 
ing the market, though it has not perceptibly affected prices. 
The demand for cloth has been limited to the finer class of 
goods, such as mulls, jacconetts, &c., and then only in small 

uantities. In the heavier makes there has been little doing, 
though owing to manufacturers being tolerably well engaged, 
values have remained steady. In yarns only a small inquiry 
has been manifested, but spinners are well sold, and do not 
press for business. In the home trade manufacturers buy 
only from hand to mouth, being pretty well satisfied that 
cotton has reached a point that it will scarcely relly from, and 
from which it may probably recede. 
CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 


Price, | Corresponding week in 
Raw Corton. 


Aug. 28, 
1872. 1871. | 
Upland, fair. 


Ditto, good fair. 
Pernambuco, fair 


Oe 


No. 40 MuLE Yarw, fair, 2nd quality 
No. 30 Water Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz: 
27-in, 72 reed, ditto, 5 ibs 2 ozs 
39-in, 60 reed, Gold End Shirtings, 373) 
yards, 8 lbs 4 ozs 1 
i0-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 
4#-in, 72 reed, ditto, ,ditto, 9 lbs 5 ozs 
$9-in, 44 reed, Red End Long Cloth, 36, 
yards. 9 lbs. 


LeEps.—The cloth-halls have not been numerously at- 
tended, and the buyers were fewer than they have been for 
several weeks past. There was a remarkable absence of 
shippers; but prices were as firm as they have been hitherto 
during the season. 

RocHDALE.—The attendance was not numerous, and there 
was very little animation in trade. The purchases made were 
merely to set up stocks, and there was no inclination to buy 


co aarroso, 
~ : 3 
Io Gonnwes 


| for future purposes. In the wool market there is no new 


feature, manufacturers only buying for present consumption. 


Dunpexr.—The flax market is very quiet; although a good 
many inquiries have been made during the past week, few 
transactions have been entered into, and prices are rather 
under previous quotations. On contract there has been little 
or no business doing to this country. Jute is very dull, but 
there is more spot business doing at the low prices, and 
holders seem inclined to run down their stocks. 


Be.rast.—Yarns—Inactivity in demand prevails. Stocks 


_have further increased. Prices generally unchanged; the 


vendency, however, is downwards. 


Transactions in light, 
medium, and hea 


linens reached only a moderate amount. 
Prices firm. 

NoTTINGHAM.—Business in the lace trade during the past 
few days has been inactive, The hosiery trade is in much the 
same state ag last week, business on the whole being quiet. 
Hosiery yarns rather easier to buy. 


° CORN. 


AMERICAN GRAIN AND FLOUK MARKETs, 
NEW YORK, August 16. 


The market opened the week with general activity and buoy. 
ancy, but has latterly ruled dull and drooping, under a decline 
in gold, lower quotations from abroad, and freer supplies at al] 

ints. As usual, when prices take a. downward turn, buyers 
loses retired, in order to test fully the strength of the holders, 
Flour was in active demand early in the week; prime super. 
fine Western brought as high as $6.75, and the range for ship. 
ping extras was from $7.25 to $8, with very few to be had 
under $7.50. But on Wednesday, dull accounts from abroad 
were supplemented by liberal receipts and a decline in gold, 
An increased pressure to sell at: the late advance, developed in. 
difference on the part of buyers, and prices took a downward 
turn, and a very unsettled tone prevaded the market. The re. 
ceipts embrace considerable quantities from new wheat, 
which is taken sparingly for mixing. To-day the market was 
quiet and nominally unchanged. The wheat market has been 
very unsettled. The decline has been most decided in winter 
wheats, of which supplies of new begin to come forward. On 
Tuesday No. 2 spring vow and waukee sold at $1.66 to 
$1.68 and yesterday (Th y), at $1.60 to $1.62. The new 
wheat is mainly red Ohio winter, which was yesterday taken 
for shipment at $1.60 to $1.623. The quality is but fair, and 
the condition not good. There have been frequent showers in 
all parts, which have greatly impeded esdhing operations 
and prevented the wheat from getting into condition to be 
marketed. The reverse of this was true last August, and, 
together with the lateness of the crop, has nasil a sharp 
reduction in the visible supply of wheat. To-day there 
was a firmer feeling; new red brought $1.63, and $1.60 was 
freely bid for No. 2 Chicago and not uniformly accepted. 
Corn steadily gained strength until, on Wednesday, mixed 
sold at 634c to 63%c for steamer, and 64}4c to 64%c for sail; 
but yesterday prime sail mixed was closed out freely at 64e, 
private advices from Liverpool having reported a decline in 
that market. The market is without change in its leading 
features. Its fluctuations are slight and caused by-momentary 
influences. Receipts are liberal at all points, but they are 
liable to fall off at once, aud there is no accumulation of stocks. 
To-day there was a decline to 63c to 63$c for prime mixed 
afloat. Rye has sold more freely for export to the continent, 
mainly Western at 74c to 75c afloat, including a boatload to- 
day at 744c. Barley and — remain quiet and nominal. 
Oats ruled very firm until Wednesday, when prime Western 
declined to 45c afloat. Some of the new crop is coming to 
market, but they are generally of poor quality. To-day there 
were large sales of No. 2 Chicago at 43}c afloat, a decline of 
fully 2c from the price early in the week. 


The visible supply of grain, including the stocks in store 
at the principal points of accumulation, at lake and sea- 
board ports, in transit on the lakes, by rail, and on New York 
canals, August 10, 1872 :— 


Wheat. | Corn. 


bush. bush. bush. 
83,321} 1,429,104) 2,077,893 
8,400 52,000 92,000) 


1,327,666} 228,317] 
i] 2,499,175) 462,846 
375,000 rg 
47,657) 


242,263 
12'500 
6 i 


250,447 
2,316} —_ 16,855) 
507,131} 102,384) 
35,000) 
25,000) 
77.624 
434,750, 1,739,896] 288,400 
251,280) 2,257,430} 755,581 
_ Total | 2,127,921 13,963,649) 5,157,101) 
Total in store and in transit Aug. 3, 1872... 2,675,981 12,040,025| 5,271,550 
- Ju y 27, 1872...) 5,061,998 11,456,893] 5,190,765 
July 20, 1872... 3,929,504) 12,113,563) 6,018,444 
July 13, 1872...) 4,227,634)12,704,114) 6,523,045 
July 6, 1872...) 4,998,643!11,169,482| 6,802,689 
Aug. 12, 171... 4,575,503} 8,158,466 1,779,263 
Leo ubiiiapahicieamediai patible tee ate ER Lee ae ee Bee Se 


* Estimated, 


The movement in breadstuffs at this market has been a8 
follows :-— 


Oats. | Barley. 


in store at New York 

in store at Albany. 

In store at Buttalo 

In store at Chi 

In store at Milwaukee .. 
In store at Duluth ogo 
In store at Toledo 430,000 
In store at Detroit . 7,385 
in store at Oswego* 2 25,000 
In store at St Louis 409,629 
In store at Boston 202,798 
SNE SIUUIIDDinn..s ctonsscncdesneoenccoossennes 
In store at Montreal .............cccescesses 

In store at Philadelphia* 

In store at Baltimore* 

Rai! shipments for week os 
Lake shipments i 750 
Amount on New York canals y 


Recemwts at New York. 
o————1872,- ——_—__, 
For the Since 

week. Jan. 1. 
37,480 1,486,359 


Same time 
Jan. 1, 1871. 
1,978,892 

129,00! 


22,182,985 
325,096 
1,526,538 
7,290,452 





anne ASSES eee aaa 


Aug. 31, 1872.] 


Exports From New YORK. 









inion AD ieremern, penn ANE Siiocipriaite 

For the Since For the Since 
: week. Jan. 1. week. Jan. i. 
| Flour.........bbls 21,187 .... 590,241 ...... 20,657... 1,095,426 
| Clement iacieak's GAMER: sea RIB RER cine AGB see. QROM 
| Wheat ......bush 208,099 ... 5,726,844 ...... 390,303 ...10,887,793 
| Corm.eesccsse seve» 586,071 ...15,489,942 ......-380,043 .. 6,773,126 
| RyO ccccecoessesre 64702 1. 598,365 ..... 5,068 ... 76,532 
) <> “Eager ~~“ Sarampepamenemno-~ 
| iti cchcetdbancden’ 24 WM «tects MAID idleness) OURS sine QMS 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marx LANs, Fripay EVENING. 


The weather, with little interruption, having been fine dur- 
ing the week, harvest work has continued active. In the south 
the wheat crop is pretty well secured, and in the northern 
districts the cutting progresses favourably. The trade has’ 
shown increased firmness. In consequence of the full employ- 

ment of labour in the field, supplies of home-grown wheats 
| come slowly to market, and foreign imports whilst good are not 
large. With the exception of a few markets where the new 
English wheats have been more largely offered, and the indif- 
ferent quality has given a lower range to quotations, the ten- 
dency of prices throughout the kingdom has been upwards, 
and an advance of 1s to 2s per quarter very generally esta- 
blished, the northern markets showing the most improvement. 
From abroad the reports continue for thy most part to indi- 
cate very moderate shipments to this country. From Taganrog 
the number of wheat-laden vessels on passage is only 64, 
against 172 at this time last year, and the total from 
all parts is 172, against 334 last year, and 335 in the year pre- 
ceding. At Mark lane there has been some slight improve- 

ment in the quality of the new wheats, and the small supplies 
| offered have cleared off steadily at last Friday’s rates—making 
_ the top price of white 60s, and of red 57s. For foreign wheat 
there has been a further continental, as well as a fair con- 
| sumptive, demand, resulting in an advance of 1s per qr upon 
the improved rates at the close of last week. Polish 
(Odessa has sold at 54s 6d, ex ship, and some also 
56s landed. Saxonka has realized 56s to 56s 6d currently, 
‘and in some instances 57s. Sales of old Dantzic have been 
| mude at 64s 6d to 67s. Flour, both English and foreign, is 
‘fully as dear. Barley, with diminished arrivals and crop 
estimates not favourable, is firm and tending upwards. 
| Odessa has been sold at 25s to 25s 6d per 400 lbs, and French 
‘at 288 6d to 3ls. Maize is firm at 28s for mixed American. 
Round qualities are worth 32s to 34s and scarce. With some 
falling off in supplies, oats have risen 6d per quarter on 
'Russian and Swedish. Beans and peas show no quotable 
_ change. 

_ The annexed statement shows the imports of grain into and 
-exports from the United Kingdom, during the week ended 
_ Aug. 24, and since the commencement of the season (Sept. 1): 








' IuPorts.—_————, - EX ORTs.——— 
| Week ended Since Weck ended Since 
| Aug. 24. Sept. 1. Aug. 24. fept. 1. 
| ewts. cwts. ewts. cwts. 
SPEON osecsciiai puatesestasthieance 634,861 38,447,138 ...... 4,862 2,209,248 
| SROEBOY .cscccc.cccacceeces seco — 124,510 ... 11,943,736 ...... 255 17,443 
EE aonaoitnel ppeenescoqsedveubea - 224,953 10,794,969  ...... 1,157 114,674 
| Peas idhcngcet . 25,347 . 1,093,271 5 10,154 
OUT anacacantdeaivinin cate eanee 96,402 ... 3,223,748 ...... iss 4,960 
a 840,856 ... 21,926,282 ...... lll 20,349 
Fale scacsenel apieusidieniteaténes 53,589 ... 3,208,079 ...... 513 66,564 


| Mr George Dornbusch thus reports the state of the floating 
a a trade :—During the last eight days 74 grain and seed- 
,, Jaden vessels have arrived at ports-of-call. viz., 27 wheat, 18 
‘maize, 6 barley, 7 beans, 4 rye, 5 linseed, 1 rapeseed, 1 cotton- 
seed, 4 valonea, 1 palm-kernels. The floating grain trade 
| has on the whole been firm in tone, and the tendency in prices 
has been upwards. Wheat—fine cargoes have been inquired 
after more actively than last week, and being scarce at first, 
‘fully last week’s prices have been obtained; and later, for 
Some cargoes 1s to 2s more money has been paid. Maize— 
fine cargoes scarce and firm, and inferior slow to sell. 
_Barley—grinding sorts have continued in good demand. 
_Rye—for good cargoes 30s has been paid. Beans have been 
in fair demand, at about late rates. The reported sales are 
_as follows :—Wheat—22 arrived cargoes soft Berdianski, 

| 548 6d; soft Marianopoli, 55s; Marianopoli, 52s 9d, 53s 3d, 
and 548; Rostoff Ghirka, 48s, 49s, and 51s; New Coast 
'Ghirka, 51s 34; Taganrog Ghirka, 49s; winter, 49s; hard 
| Taganro ,47s and 47s 6d; Odessa Ghirka, 54s and 54s 6d; Nico- 
| = Ghirka, 54s and 54s 6d; white Canadian, 63s 6d; Chilian, 
s 6d, No. 1 spring, 58s; Polish from Odessa, 50s per 480]bs. 

| Wheat, to be shipped, white Barletta, 55s, prompt shipment. 
| Maize—13 arrived cargoes: Wallachian, 28s 3d and 28s 6d; 
| Tbrail, about 29s; Danubian, 28s, 28s 6d, and 29s; Wallachian 
Sulina, 27s 6d, 28s, and 28s 61; mixed, 29s and 29s 3d; mixed 
Montreal, 28s 6d. Maize, to be shipped, mixed American, New 
York or Montreal, 27s 6d, 28s, 28s 3d, 28s 6d, and 28s 94d. 
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Barley—3 arrived cargoes: Azow, from Taganrog, 253 to 
25s 9d; Wallachian, 20s. Barley, on ge, Nicolaieff, 
24s 6d. Barley, to be shipped, Odessa bs 6d per 406 lbs. 


Rye—l arrived cargo Nicolaieff 30s per 480 Ibs, cont. Beans— 
4 arrived cargoes : , 33s; new Saide, 32s. A cargo valo- 


nea from Smyrna, 182 tons, 18/ per ton. Linseed at first dull; 
during the last two ee saeercnn, Linseed—2 arrived car- 
goes: Azow 59s 3d. Linseed arrived in London, 50 tons.E.1. 
from Calcutta (ex warehouse, resale), 64s 6d. Rapeseed quiet. 
Rapeseed, on passage, wild Azow, 30s 4d. Cottonseed quiet. 
Cottonseed—1 arrived cargo Egyptian, 8. 


SHIP ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Floar. 
qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch 870 wo ove ee ee eo 327 


FeigB.cccoccsens osnenes on 


Foreign ccc 42740 . 2860 ... 


mee ee 
ve ove LILO we 6000 FEED ig, 





PRICES CURRENT OF CORN, &c. 
~ 8 s 3 
Wueat—English, white, pew... 50 @ 60 | Oats (continued)—~— 
— red, new...... 54 58| Scotch, Hopetown and potato 25 @ 28 
_— white, old... 62 55 | — Anveus and Sandy ... 2€ 28 
— red, old ...... 56 60 — COMMON... cccosescsesesees 20 22 
Keenigsberg and Dantzig fine | Trish, potato.......ccccccccseccssses 25 
OBB. ccccensvtcve eoveescesescocoonces 67 } — white, feed ...per 304 lb ... « 
Koenigsberg & Dantzig new... 64 67 | m—— DURCH, —  crencccccccccevce 000 * 
Rostock, Wismar, &c., old...... 62 65 | Danish, kiln dried...per 320 lb .. os 
Stettin and Hamburg ......... ... ese PO ceguescnenictncanpiari cover 18 20 
Dani-h ad Holstein .........-.. 55 GAs: TUR i ccicnccccssévecasectsarterse sxe oa 
St Petrsbrg, Sxonska.pr406lb 47 56)! Archangel, St Petersburg...... 18 204 
Common ditto .......008 conprinerO DOT: TEAR. cencnsceqenninennenssoonsenaness 20 21 
TORO... ccasceonines revepconesenen 00 ose Dutch and Hanoverian, &e.... ... oe 
Marianopoli and Berdianski... ... --. | TARES— 
OBSRAR « ccce cvices i: acensene socteensee 52 67 | English, winter, new ...per qr 35 42 
TABBNIOE evicesccncnnbevéessese stbin 006 ev» | Scotch, large .......0 weccseeeree © sce we 
San Fra.cisco, Chilian, &c.... 60 66) Foreign, large ........... fonnianien 30 34 
New Zealand snd Australian.. 57 62 | LinsEED Cakes— 
American, Winter ..occcccsseesee 58 62 Fnglixh....... sinbiosincneni per ton £103 11} 
a SPTING  ..0.00-00- esse 54 57 aOR wccecnsecececensesvences coves 10 12 
BaRLEY—English, malting ...... 37 39 | Inpran Conn— 
Scotch, malting .........cs00+ 37 40 American, white ...per 480 Ib ... oo 
— grindirng.......0... ereeces 26 2 _ yellow and mixed 28 29 
Danish, walting ........ dinbousan ee o Galatz, Odessa, and Ibraila, 
French G0 —sesecsocossccseree 28 3 FORO ceases cscececcenpeasons eos SO 33 
Foreign, distillin:...pr 432 lb 27 28 Trieste, Ancona, &C. ......0+2+5 ose eve 
— stout grinding......... 23/6 24/6 | FLour—Nominal top price, 
Danube & Odessa, &e..pr 4001k 23 24 town-made, delivered to the 
Egyptian, S86. .....cccccccceccsccee ove ese DUCE” cceccenccsore +-per 280 Ib 54 
BEANS—English .......cccccsesceeese 36 40 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ....... aoannten per 480 Ib ... ov RAIN cccncc- concunssesosessaponssse 44 46 
Egyptian and Sicilian ......... 32 33 Country markS..........+0000« ccese 40 42 
Peas—English, white boilrs,new 39 44 Hungarian ........ ecocescncecooces 33 68 
English, grey, dun, and maple, FROREN cccosccccssececceccsczecsesece 43 49 
WOW ceccecssoses wteqnesevdtonseqeae’ 34 36 American and Canadian, fancy 
English, blue, new .........ccce0e oe es BR accccincuscn til r 196 1b 25 30 
Foreign, white boilers, new ... 39 40 Do, superfine to extra suprfine ... : 
— feeding, old .....-.c000 vee Do, common to fine........ ecosece 2D 30 
RYE—English ....00..s0ce00s perar 31 33 Do, heated and sour .......... > 08 
Foreign, new.........per 460 lb 28 29 | OaTMEAL— 
Oats—English, Poland & potato 25 27 Scotch, fine ............ perton£14 14} 
— white and black 24 25/6 — round....... waeteneceoeny ~£14° 14 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST. FREIGHT, AND INSURANCE. 


Wurat—Sea of Azoff, Berdnsk., 8 8 | BaRLey (continued)— 8 3 
Marianopoli ...... per 492 lb 50 @ 54 Danube & Odessa...per 400 lb 23,9/@ 24 
Sea of AZOi, Hard ....cccccccccee ove ote EGY Ptian ncccccececccccccccccccesees 20 ese 
a Taganrog, soft... 42 46 | Smyrna, Res scevccsveccoceesesossses “eo 
Odessa and Nicolaieff Ghirka 50 50/6 | Beans— 
— DTT ccccccccsscccvecsccceses ove --- |_ Egyptn,, Sicilian, &c..pr4801b 31 32 
— Polish......... per 480 lb 52 .-- | LENTILS— 
Danube, SOft......ccccceseerecsecees 41 43 Egyptian and Sicilian ....... eo 
Galatz Ghirka ......ccccccccccccsee «+. Inp1aAN Cory—Per 480 & 492 lb 
TERROR secrcecaccceessenmanmesatie eos inn Galatz, Odessa, ana Ibraila... 25 | 
S. Francisco, Chilian.vr 500lb 0 0 American, yellow and white... 28 29 
American red winter..pr 480 lb 58 62 Saionica and Enos .........-.000+ «+ one 
a SPTING 0. ..00+. - 56 59 | Rre—Black Sea, &c...per 4801b 31 33 
Egyptian ....... coesceeeencece eee 416 43 | OaTS— | 
BaRLEY— Swedish, ...............per320 lb 20 22 
Danish, kiln dried...per 424 1b ... Danish, new.........ccscccccsersesse see ‘ 





— —- UMATIE .reccocccresccosre soe «. | Archangel& Petrsbrg..p.3041b ... es 





COLONIAL AND FOREIGN 
TRANSACTIONS OF THE WEEK. 


For Rerorr or 1tHIs Day's MARKETS SEEK PoOsTSCRIPT. 

Mincrxe Lang, Fripay Moria. 

Sugar.—There has been a farther decline of 6d, or in many cases Is, 
per cwt, with the market very dull, and the refiners indisposed to 
extend their operations, consequently the sales for West India to yester- 
cay reached only 1,142 casks, including Barbadoes by auction: soft 
yellow, 30s to 32s; grainy and crystallised, 348 to 36s 6d. Orystallised 
Demerars was bought in. 
are difficult to sell, even at the above reduction. 


The stock of sugar in the United Kingdom at the close of last week 


was augmented to about 164,000 tons, against 161,000 tons in 1571 at’) 


the same date. Owing to the depression of refined in London, the 


home deliveries still contrast very unfavourably with last year’s, the | 


ceerease being now 28,000 tons. 


Mauritius.—4,600 bags sold at and after the sale. Soft brown, 23s 


to. 27s 6d; grainy brown, 27s to 28s per cwt. 

Penang.—7,300 bags soft brown have sold by private contract, chivfly 
at 22s; a small portion at 23s. 

Manila.—852 bags clayed, washed, and shifted, sold at 25s. 


Other Foreign.—675 casks 250 barrels Porto Rico were chiefly taken | 


sold at 30s to 36s. 246 cxzsks 
28s 6d to 31s per cat for:brown 


in. <A few lots of low to fine greeery 
Honduras were partly disposed of at 
and grey. 

Floating Cargoes.—Two of Porto Rico at 25s 6d and 26s for the 
United Kingdom, one at 27s 6d per ewt for Copenhagen. 











Mauritius went flatly. Low brown sorts | 
Yesterday three | | 
floating cargoes of Porto Rico sold upon lower terms. Refined continues | 
unsettled, and the production of dry goods is still smaller than usual. | 


PRODUCE MARKETS. || 





Ge SOG 


> ee 


Tyee 


$ 


Hk? 2 


oy 





— ooo 


1094 THE ECONOMIST. 


—— 


POOR! 


SF eat PMN, Ma nite ie ene eo A 


' 


Refined—Dry goods remain dull, but there hes been a steady 
business done in Clyde crushed. A large quantity of Dutch crushed 


_ has sold for fature delivery at 32s 44d to 33s per ewt. 


Mo.assks.—Sales have been uaimportant, and include 30 puncheons 
St Kitts at 16s per ewt. 

Rum.—The market is quiet, and the few sales made during the week 
do not influence general quotations. Good brown St Vincents sold at 
1s 8d; Demerara, 1s 9d to 1s 10d per proof gallon. Some business re- 


| ported in Jamaica, chiefly at 3s 4d to 3s 9d per gallon. 


Cocoa.—Trinidad remains dul), but prices are without change in the 


| absence of further public sales. Some business is reported in Grenada 
by private contract. Foreign sorts are unaltered. 


Tga.—The market is without improvement, being quiet but firm, and 
the business by private contract is generally upon a limited scale. 


| 9,062 packages by auction sold at about previous rates for new season's 


congou, new greens being occasionally rather easier. Yesterday 1,098 


|| packages Indian growths went at about last week's prices. 


Corrrr.—The market is without animation, and prices have in many 


|, instances fallen 62 to 1s perecwt. At the public sales of plantation 
,, Ceylon this week, the bulk of 1,394 casks 179 barrels 1,044 bags found 


buyers : low middling to middling colory, 78s 6d to 83s ; good middling 


|| to fine, including bold, at 83s to 86s; grey, 77s 6d to82s Gd, 1,623 cases 
| 1,440 bags East India principally sold as follows: Wynaad, rather mixed 
‘| small and pa'ish to bold colory, 79s to 82s 6d; ordinary and mixed 
|| qualities, 768 to 78s 6d; native Malabar bought in. 204 packages 


| 


! 
| 


| 


! 


| 
{ 


Mocha were withdrawn, there being only low bids made. A few bales 
superior sold at }09s. 6,391 bags foreign part sold: Guatimala, 76s to 
79s 6d; Costa Rica, 74s 6d to 78s 6d per cwt. Native sorts have been 
very flat, with prices nominally unaltered. Yesterday a floating cargo 
of Rio partly washed sold, but particulars do not transpire. The gene- 
ral statistics remain without alteration as regards this port. Rio ad- 
vices show increased receipts, but the period had arrived when the new 
crop usually begins to come forward. 

Rice.— Quotations are unchanged, and the market is firm, although 
rather quiet. By private contract white Bengal has sold at 10s 3d to 
10s 6d; Askoolie at 10s 3d to 10s 43d. 7,350 bags Ballam at 8s 73d, 
and 1,000 bags old Rangoon at 9s. Good to fine white Bengal is very 
firm, the stocks being much reduced, indeed the total stock is much 
less than usual. A floating cargo of Rangoon has sold at 9s 103d, ex 
ship; one of Arracan at 9s, continental terms ; aud 100 tons Dacca 
atloat at 10s 3d per ewt, ex quay. A large business has been done in 
cleaned rice. 

impvoxts and Deriverizs of Rice to Aug. 24, with Stocks on hand. 
1872 1871 1870 1869 
Imports... exseecseseestOD8 47170 wee 441800 wo 33950 «2 53900 
«+ 73700 .. 46100 .. 41700 
vs 24500 see 37600 oe. 44900 
Deliveries la:t week, 2,950 tons. 

Saco.—736 bags at yesterday's sales sold steadily, chiefly at 16s 6d 
to 17s per cwt for small grain 

Tapi0ca.— 1,387 bags Singapore brought rather higher rates, selling 
from 23d to 3d per lb, 175 bags pearl tapioca realised 26s 6d per cwt 
for medium grain. 

Brack Prerrer.—There have been further arrivals and the market is 
rather quiet. By private contract a few parcels Penang have sold at 
Gjdcash. 2,910 bags in yesterday's public sales were partly disposed 
of at 63d with usual prompt. The sound portion of 1,626 bags Singapore 
was bought in. 276 bags good greyish Malabar from Havre sold at 63d 
to 6d. 128 bags good Aleppi at 64d per 1b. 

Wutte Perrer.—The market is steady, and 299 bags Singapore by 
auction rather more than half sold at 1s 1$d to 1s 1d per Jb. Some 
speculative business has been reported by private contract, which re- 
quires confirmation. 

OtHer Srice.—At auction on Wednesday, 888 bags pimento sold 
steadily at 34d to 33d, a few lots low at 3d. 461 bags Zanzibar cloves 
went ¢d cheaper, selling at 53d to 64d. 150 bags Amboyna were with- 
drawn, 13 cases nutmegs part sold at previous rates: 107 at 3s, 67 at 
3s 9d. 12cases Singapore mace were partly disposed of at 3s 4d for 
broken and low; 1 case fine Penang sold at 4s 9d perlb. 20 cases 
cassia lignea of good quality, by auction, obtained 92s. 93 barrels 
Jamaica ginger went at steady rates, an2 chiefly sold: ordinary and 
mixed, 50s to 57s. 266 cases Cochin were partly disposed of as fol- 
lows: rough, small to bold, 43s to 54s; rather small scraped, at 56s to 
57s. 539 Bengal and Malabar were withdrawn above the value. 397 
bags African were bought in at 42s. By private contract business has 
been done in the latter at 40s to 41s per ewt. 

CrxnamMon.—The quarterly sales on Monday went at a general decline 
of 1d to 3d, except for fine qualities, which fully maintained the rates 
of the previous sales, Of 1,761 bales Ceylon brought forward, about 
1,400 bales sold in the room: Ist sort, 2s 9d to 3s 10d; 2nd, 2s to 
3s 4d; 3rd, 1s 8d to 2s 10d; 4th, 1s 6d to 2s 6d. Of 1,747 bags 
chips, a portion only sold at 4d to 63d; bark and mixed, 25d to Sid. 
A few lots broken and quill at 1s 3d to 1s 6d per lb, 

SaLtreTre.—There is rather more inquiry for fine, and higher rates 
paid. A small parcel, refraction 33, has sold at 29s 6d, also scme 54 
per cent. at the same price, cash. 20 tons landing at 28s 6d per cwt, 
usual allowance. 

Iuports and DELIVERIES of SaLtPeTRe to Aug. 24, with Stocks on hand. 
1872 1871 i870 1869 
Timported ....0ccrsseees>. 2 +++ 8670 .. 7990 o. 7160 ... 7490 


Total delivered .. 7100. 7500 0 10170 ... 6570 
Stock ... eevsereee §=—S420 ee «2870 ne «86081810 oe §=— 510 


DrysaLTERY Goops.—A few sales have been made in gambier on 
the spot. Block at 24s 6d to 24s 94; cubes, 27s. The former has 
sold for arrival at 22s 9d. 500 boxes cutch by auction were withdrawn, 
but fine has sold at 24s 6d. Bengai turmeric was bought in at 19s 6d, 
the market being quiet. 

SHELLAC.—The market is quiet, and the quantity afloat large. 90 
chests by auction were bought in. A few lots sold at 7/ 12s 6d to 
7/ 158 per ewt for fine blood button. 

Inpico.—The market continues quiet under the influence of a pro- 
bably large Bengal crop (estimated at 126,000 maunds), and very little 
business is reported. Spanish is quiet. 
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Merats.—There has again been an absence of the excitement lately | 
prevalent, and the tone of the market is generally quiet. The prices 
of English copper bave been reduced 7/. Oake, &c., 1032; sheets, 
110/. Foreign descriptions are lower. Chili last sold at 89/ to 99/ 
to two menths, owing partly to advices of large charters. Seles of 
Walaroo at 98/ to 102/ 10s, according to conditions, The is 
now more active at the deciine. Scotch pig iron ranged from 124, 6a 
to 126s 6d, closing much firmer at 13ls per ton cash. No change 
has occurred in rails or British manufactured. Tin remains Without 
animation. Sales have been made in Straits at 146/ to 147! cash. 
Business reported in good Silesian spelter at 23, Lead for 
rather higher rates. 100 tons London rolled sheet zinc by auction 
part sold at 27/ 12s 6d to 28/ 2s 6d per ton. 

Hemr.—No change has occurred in these markets. Manila remain3 
quiet. 176 bales by auction part sold: fair roping at 48/; Quilot at! 
5515s. 98 bales Coconada at 18/ 5s to 18/10s. 180 bales East India | 
Sunn were bought in. The business by private contract js very | 
limited. 

Jure.—The market has become quiet, the still heavy stock checking | 
the further progress of speculative demand, but transactions have been | 
of fair extent during the week. Prices remain as last quoted. 

I.1xsEED.—Business has been done in Azov off the coast at 59s 34, | 
Calcutta, July shipment, has sold at 63s 3d; on the spot, a small parcel 
at 64s 6d per qr. . 

O1s.—Seed oils are steady. Linseed, 33/ 5s on the spot, and $3/ 15s | 
to 34/ for the last four months, being in the latter position rather lower, 
English brown rape, 37/ 58; September and December, 37/ 10s to | 
37/ 15s. The market for cocoa-nut is quiet: good Ceylon, 35/ 10s; | 
Cochin, 38/ to 38/7 10s. Palm: Fine Lagos, 38/ 10s to 38/ 5s. Benin | 
sold at 38/ Olive remains very dull. Sperm dull. English bagged oil 
has sold at 22/. Crude offers at 95/ per tun. 

TURPENTINE.—Spirits has advanced to 37s. A cargo near at hand | 
sold at 33s per cwt. 

Perroteum.—Amezican refined, 1s 44d to 1s 5d per gallon, according | 
to quality. 

TaLLow.—Prices of Petersburg were stationary until yesterday, when | 
a better demand existed, and a slight recovery. Old, 43s to 43s 3d; | 
new, 45s 3d; October to December, 45s 3d to 45s 6d; December only, | 
46s per cwt. No change in the price of town tallow. The public sales | 
to-day will comprise about 1,550 casks, chiefly Australian. 

PARTICCLARS oF TaLLow.—Monday, Aug. 26, 1872. 

1870. 1871. 1872. 

Stock this day \ ace 1m § e+» 38,652 
Delivery last week P eve ose oe §=—:2, 28 
Ditto since lst June oes eos 5 . 19,357 
Arrivals last week o one an 8 
Ditto since lst June ide | --» 25,793 
- 4430d ... 42/6044 

- 4580d ... 48864 


POSTSCRIPT. Fray Evenixe. 

Sucar.—The market continues very flat. Sales of West India 303) 
casks, making 1,445 casks for the week. 545 bags Mauritius by 
auction, part sold at 23s 6d for soft brown. 390 bags Bengal: low to! 
middling Gurpattah, 27s to 29s. 313 bags Natal sold at 26s to 30s 6d. | 
A floating carzo of Bahia sold for the United Kingdom, viz., 4,900) 
bags at 20s per ewt, one of grainy Cuba particulars not given. 

Correr.—At auction 614 casks 47 barrels 485 bags plantation 
Ceylon went at easier rates, ancé a portion was taken in. 105 half- 
bales Mocha sold at 15s forcommon mixed. 9,850 bags Costa Rica 
partiy found buyers at 75s 6d to 85s, being about 1s lower. i,137 
bags other foreign sold. Rio, 64s to 68s; Venezuelan at 72s 6d to 
75s per ewt. 

Biack PeprEr.—Good Penang sold at 64d per Ib cash. 

SHELLAC.—139 chests chiefly sold: button sorts out of condition, 
4/ 15s to 6/ 15s; garnet, 6/ 10s to 6/ 12s 6d. 

DrysaLtery Goops —123 chests lac dye was bought in. Myrabolanes 
part sold at 9s 6d. 154 bales Bengal safflower of the new crop only 
part sold at 4/ 5s to 9/ for low to fine. ; : 

Merats.—Iron active. Scotch pig, 131s. Tin, better. Straits, 147/ 
to 148/. 

O1ts.—1,414 casks cocoa-nut by auction part sold: Ceylon, 35/ to 
35/ 15s; Sydney, 34/ 10s to 35/ 10s. Cochin and Zanzibar bought ix. 
298 casks palm sold at 35/ to 37/ per ton for coast oil. 

TaLiow.—1,340 casks Australian by auction to-day went 6d dearer: 
mutton, 42s 6d to 43s 6; beef, 41s to 433; inferior down to 37s 6d. | 
229 casks North American at 41s 3d to 42s 3d per cwt. 





ADDITIONAL NOTICES, 

Green Frurr.—The report of Messrs Keeling and Hunt states that 
Naples and Sicily lemons are lower. Lisbon grapes of good quality | 
realise high prices, inferior sell in character. Oporto apples in demand ; 
onions improved in value. An arrival of Brazil nuts of the new crop, | 
via Liverpool, are fine in quality and sell freely. Barcelona without, 
alteration. . 

Dry Fruit.—The first arrival of new currants took place this week. 
and prices have only been formed by limited sales. The rates are lower 
than last year. The growths, with the exception of Patras, inferior. | 
Dealers are apathetic, and waiting to watch the issue of the next) 
arrivals. New Valencias are undergoing a very great fall, and “i 
importers are pressing for sales, dealers are content to look on ane) 
make no purchases. On the other hand, by last telegrams, the prices 
in Greece and in Spain are advancing in spite of our weak and lowering 
markets here. 

ExcLish Woot continues very flat, but very little being pressed 02 
the market. f| 

CorontaL Woot.—The market continues firm, with fair amount’) 
business doing. 

SEEDS.—The seed trade rules firm at late rates. 

Sttk.—Market very flat ; no change to report. 

FLas.— Market very dull. 

Hemp.—Market quiet both for Russian and Manila. 
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j cco.—There has been a little more business done during the 
rece in United States tobacco, although the total sales sum up but STATEMENT 
Penal quantity, buyers having taken such as they needed for their im- | Of Ragesta, Runevte =e Home Consumption of the following articles in the : 
mediate requirements. Holders of all descriptions remain firm at cur- the corresponding parted el 1272 en ee Ane Hh compared wtih : 
rent rates. In substitutes and segar tobacco a fair business has been FOR THE PORT i Ys 
done ; suitable classes command full rates. a OF LONDON. i 
Leataer.—The leather trade of the past week amounts to a full | ,,"s" Of those 7 e free, the deliveries for Exportation are included unde: | ; 
'| average, including aearly all descriptions of goods. At Leadenhal) on { 
'| Tuesday the supply of fresh leather was rather larger than for some EAST AND WEST INDIA PRODUCE, &c. 
| woeks past, but the demand was good, particularly for English butts, SUGAR. 
| 90lbs and upwards, for good foreign butts, prime light bellies, light = eo 
| common dressing hides, shaved hids, and Erglish horse hides. Prices Iuveauen. Raven | Seem Cesccus.|  Seoce. 
are very firm, and in some cases slightly advanced rates have been British | —- ae ; 
nestle Plantation. | 1871 1872 1871 | 1872 1871 | 1872 1871 | 1872 i 
| Merats.—There has been a good amount of business done, but mostly tons tons | tons | tons | tons | tons | tons See 
|| at rather 'ower prices. Copper—The smelters adjusted their prices to West Teli. —_ = a 62425 | 41703 | 30079} 30465 | ie. 
| tue current market on Tuesday, and that for the moment disturbed zon- uritius . 7 5156 | 11285 | 2638 | 3042 oS 
| fidence: but the considerable business of the last throe days in foreign — - s an po! = - oo ha on eee 
|| sorts show a reaction. Tin has varied but little, and a small amount of ad fovianiqranahcntashnpiedlannduaenpetiinnercntiallicsnecnmsbasaseiens 4 — 
| business only reported. Spelter is quiet. Lead is dearer and in re- Total B.P.: 90817) 82019} 2427| 630; 81296 | 60143 | 37774 | 38731 ety 
|| quest. in plates are steady. egpemmmateetons ——_—  - . 
" ae ia ; ‘on. 27239} 1061 | 1148 | 20800 | 19038 20819 9719 re 
METROPOLITAN CATTLE MARKETS. ee & Hav. — oil 762; 2440 2534 7295 | 38330 | 
Monpay, Aug. 25.—The total imports of foreign stock into London | P's eet Wat “el eel te ee eS | 5 
last week amounted to 12,646 head. In the corresponding week in | Beetrovt...... 14630 293) we =| 25321 | 17314} 4323] 1710 | 5 
| 1871, we received 20,240; in 1870, 15,946; in 1869, 12,776 ; and in a a manne ieee eon see renee menses 
1868, 4,542 head. Total Frgn’ 51891 | 43940) 2532) 1925 53112 46237) 34906) 19216 
A firmer tone has prevailed in the cattle trade to-day. The supplies | Grand Totall 142708 126958 4959 2455 134408 | 106390 72890 57947 
| of stock have not been extensive, but the quality has been rather better. | ~~ : ta a Soe ae ee eee 
Amongst the foreign beasts have been 226 Spanish, 150 Corunna, 79 MOLASSES. 
} Danish, 8 Gothenburg, and 300 Dutch. With a fair demand, the best Sr aN sy 
breeds have made 5s 6d to 5s 8d per 8lbs. As regards our home Exrortep. | Hous Conscmr. Stock. | 
receipts, 1,100 have come to hand from Leicestershire, 150 from pa to t t gi 
Lincoln, 40 from Norfolk, about 300 from various parts of England, and | West Indi 668 607 3333 3020 rF 4 
29 from Ireland. The trade has been steady, and prices have risen 2d | Foreign ...... 307 766 | 1732 779 | +e 
per 8lbs, the best breeds selling at 6s to 6s 2d per 8!bs. In the sheep Total ... a 7 ne 
market there has been a fair degree of firmness, and with short ws | ek. deae ion wos ten f PR ive 
supplies prices have ruled steady. Occasionally 7s per 8 lbs has been | MELADO...| i 12 | 8 5 | (re ie s 
paid for the best Downs, but 6s 8d to 6s 10d has been the general top n RUM a> Sar oy 
quotation. Lambs have been disposed of at about late rates. Calves eee oe De ab Sy 
; * : |EXPoRTE E-| SS ae 
have been steady, on a. nee been inactive. IurorteD. LiveRED TO Vat. Home Consume. Stock. | ae ey et 
’ 1 { { j 2. ea 
Aug. thee Aug. Des. gals | gals | gals | gals | gals | gals | gals | gals | eae : 
= it wenseesreceecestorsoomneweyenenpeavane ae -naecanpats - 288 West India..:2520315 {2404665 1059615 | 371965 1357245 |1239750 1776870 2076095 Niaek c 
Galea. eovcscecscceccescocse.e ccccse § BaySMD eecceeee ecoseee 15,970 East India...} 258120 | 219105 | 184230 | 202095 , 112590 65655 . 250110 } 141480 a XG = 
CB. cevccccecccccccsccscccosccccscoessscessseses 393 Oe reeerereseee 220 Foreign aaa) 57590 95670 } 107010 65475 9360 29215 i 79470 74745 i ages ‘ 
ere ry GO cerece.crcecces 100 " { ExporrTeD. } if : ae 
——_— + } 9 = = © 
METROPOLITAN MEAT MA - atted ...... ee ae eat | 687780 125640 | 164115 272655 330795 ‘ ae ; 
Fripay, Aug. 30.—Large supplies of meat have been on sale. The Total ....4814050 (3796345 2162970 /1827315 1604835 [1403735 2379105 \2623115 | Soe 
trade has been dull, as follows :—Beef from 3s 6d to 5s 4d; mutton, 4s COCOA. f Re 
to 63; lamb, 5s 4d to 68 4d; veal, 5s to 6s; and pork, 4s 4d to 5s 6d | ———__— anata aoe prea ='| ieee 
per 8 Ibs by the carcase. IMPORTED. Exportep. | fous Coxsump. Stock. | sams ; 
| “ewts | cwts | ewts | cwts | cwts | cwrs gts OE 
POTATO MARKETS. BPlantation| 63110 | 72828| “7355, 3208 | 60735 | So407 | 25821 | S4262 to tice 9 
| BorovucH anD Sprra.Fieps, Friday, Aug. 30.—Moderate supplies of Reanies u. 40387 | 15925 | 45900 | 14832 | 9955 | | 8847 | 23301} 13322 | ie = 
potatoes have been on sale. Tha trade has been quiet, at from 5s to a apn, gee ages Br ng gpg mere geen gd ce Pee 
| 63 6d for Kent regents, and 4s to 5s 6d for Essex and other kinds. ee ks eee recht | f ye 
COFFEE. i bess Ore 
‘ HOP MARKET. : Le ~~ | tons | tons | tons | tons | tons | tons | tons | tons | fr ‘J. 
Boroveu, Friday, Aug. 30.—New hops are coming more freely to | west India.| 318 2202 | 1553; 1600 861 305 | | 956 } One 
hand, and are selling at from 6/ to 8/ per cwt. In old descriptions not Come suned a —— as { _—— | — 7 os — l Ree 
. * ndia. 2 > | g } ‘ | i} = 
much business has been doing, at about late rates. or epee aes 508 | 466} 271 141 307 263 | 400} 651 |} ha 
= == Brazil......... e940 | 3766) 7283 | S34) 525/335 638 | 588 || we 
LIVERPOOL MARBKETS Other Forgn.| 4123) 5005, 2936; 3079; 1331) 1063; 2430) 3244 | i 
. (__ Lae 
| Total ... 47533 | 41906 | 36336 29094 14244) 12932 | 21102 18738 | | ao 
a Ba pn RICE .........| 44792 47167 a 73689 | 67999 24496 | 18334 | | 
| _Frmay, Aug. 30.—Nothing has occurred during the past week to PEPPER s 1 
| change the appearance of our market. There has been a moderate ae er earreent | | 
| amount of business done at former rates, but on the whole a very quiet | white... | gi7 699 | 618} 630 370| 332 | | 
| tone still continues to prevail. Black ...-.+.+. | 8576} 5782 | wee 5183 | 4674) Oe | 2375 
Ts pkgs | pkgs | pkgs pkes | pegs | phys | pkgs pkgs 
| C epee ool ae | | tl oe) eel ae 
5 eee! ‘ f ‘* | 4 (a4 } 
b c Gas ette. CINNAM'N.| 14111 | 9940 | 12360 | 10503 | 27409) 22332 || 
, ba tags | bags hags | baes bags bags 
| ig od a vumeano., 24706 | 17564 | om | 29377} 5613} 35403 | 44363 
| ane Collins, Hurstmoncous, Sussex, butcher. RAW MATERIALS, DYESCUFFS, &e. H 
Richard Frisby, Leicester, cab master. ——T serena | serous | seroma | seroma | sevone | sorons | serons | serons: || 
| William Martin, Bolton, innkeeper. i COCHIN. 18475 | 14441]... ose 22494 15411 8712, 10524: || ‘ 
Alfred Ravenscroft, Ramsey, Hunts, wine merchant. chests | chests | chests ches's | chests | chests | chests | chests. | | 
William Roberts, Leeds, boot manufacturer. LAC DYE...| 3984 a } : one a — — | 10405 | : 
113 : tons ons ons tons ons ons | cons tons iy 
Wiliam Gentes: ee Caine pork butcher. LOGWOOD| 9967 | 12286 | ... 11938 | e709 | 6817 7690 | 
' ardn . ond ees 2255 | 13463) 558 570. | | 
| SCOTCH SEQUESTRATIONS. et attend a oH 
James Cuthbert and William Munro, Glasgow, smiths. her geet: INDIGU. 
| John M‘Gregor, Glasgow, plumber. ~——T chests | chests | chests | chests | ebests | chests | chests | chests | | 
| _—$—$—$ East India..| 24726 | 21198 one 22335 | 16204) 20520} 24455. | | ' 
serons | serons serons serons 8e rons serons serons % 
THE ee or NIGHT. Spanish ...... 10421 | 11975 | ... | a “9328 "9542 _ 3821} 5911 | $ 
| Jules Biée, Maison ‘Dorée, Glasshouse street, Regent strect, tavern- ia at Pee a eS | v 
wane — hotel-keeper. Nitrate of a tons tons | tons | tons | tons | — tons | ut ; 
| William Speat, Princes street, Barbican, marine store dealer. Potass on 7003) SOL} ws oo ‘| 7508) OT) 73) 33 |I 
| es Washington, Dexter street, Toxteth park, Liverpool, HisateSode! 4007 | $008 | = oe a | 
| _ licensed victualler. COTTON. i 
i ates Butler, Winson street, Birmingham Heath, Birmingham, coke | ——~— | bales | bales | bales | bales | bales | bales | bales | bales |! 
dealer, ; E. Indis, &e! 150997 | 332616} ... | we | 137664 | 228446 | 79222 | 231717 | | 
3 ‘ SCOTCH SEQUESTRATIONS. Liverpoo'. 2809741 |2580370 | 533640 | 277777 |2003940 |1978540 | 603960 | 927990 | | 2 
Joan Davidson, Invernglas, Kingussie, Inverness. 7 |e eres) eee | eee fee | aoe | oom Vi 
James Dongall, East Howard street, Glasgow, publisher. Total ...,2960738 |3913486 | 533640 | 277777 [2231694 |:206936 | 623132 |1159697 
} 
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i. 1! caretully ee thefollowing list are | BFazil, Ary .....eceecseeee 0 : 0 10 Seeds—Caraway...prewt 36 0 33 0 oe ds 4 
e sz lly revised every Friday afternoon pDryaalted sess ree OW O16 | Gare ee B.D: 6 8 12 to 16loaves 0 06 
f%3) | 1 . each department pg Mauritius...... © 8} 0 9§ waite sooeeeesper Cwt 47 0 64 0 Laer 23 t0 2461 my: . 00 
a @ LONDON. Fripay Evexixc. West a Rio Grande ..... . 019 1 0} Ges a eecceccecccsces eeccccce 70 0 86 0 Wet on 45 lb *t8seeeeeeseeee SO 44 0 
Serie : | Ashes—tuty free Te a | Cet Coast hides. 0 10$ 0 114 | Linseed, foreian, . perer % 0 2 0] crashed 2..." 33 6 0 0 
Eee | a ’ a anada ......0+. percwt 37 0 37 6 pa he ig stones . : "6 *a Bombay ae per qr 57 : 638 0! ROUND 1 selectins trereeers 30 0 = 0 
Oe i | es nvdtbinoonia - 54 0 0 0/| New York:........... 4 0 7) | Mustard, brown...per bush 13 00 Treacle... 00 6 0 
ae ee; Bor ne East India..........sscceseees = 0 SRO GE] | White ssssesscrscnrseonneee 8 0 18 0 | For export, free on board” (© 9 38 ; 
Pease? A—Trinidad....perewt 0 0185 0 | Kips Wustiancn. 00 OO | BER my hee te ee 38 | Turkey inaves; 1 to4% p 
ee }) Guayaquil cscs... on 70 © | 8S. America Horse, prhde 8 6 16 0 Silk—daty free sdsd 6 Ib loaves: ........4, 99 09 
fina } Brazil—Para ee 0 —duty free Surdah....... eosevess perlb 24 0 28 * 10lb do ,,.., soreeeee 4 0 0° 
ete | ae, “a son . ~~ mewesteteesi perlb 2 6 10 6 Cussimbuzar ........ peadeve 14 6 27 . oh do moriniononiys 0 0 9 
oe ee + ‘ ® cecoccccccsccccncesoes - MTOR .ccrcscoccccece. eree ers 22 to Reennanze 
ae Gb Coffee—duty 14/percwt ; dried, roasted, Madras ....... enced oe re : . 0 Comercolly ......... en : - S Lumps, 40 10 45 177" 38 0 : ; 
oe} or ground, 24 per Ib, SETI ssserentsessueentone = 3 | China, Tsatlee ....... ©} Crushed ve 0 0 9 
eee) Jamaica, ne ordivary to ay ae Ss vse 98-0 SL 6] Bastarde em 31088 
3 Wi eirccceivapsisited perewt 74 0 93 09 | Weather-per Ib oteee 8 0 Se 6 Treacle mses 22-0 97 6 
dis; kr0d middling to fine ... 84 0 110 0 Crop hides......0to45Ibs 1 48 1 7 M42 0 48 0 Dutch, refined, f.0.b. in Holland” 17 ¢ 
. omnpectal a 
C90 0 BNE vrnern 8 0190 © | English butts “ie Mis as eee 2 ee ew do eaten a ee 
~~ aa o- 1. ©. at ts 3° lene.” aan y hed 0 
e ordinary ..........+ 73 0 74 0 Foreign butts “Te 35 1 ; i 1 ve es cs Sea vctet % Nov I, crushed ° 0 0 0 
. ome and and bold 74 0 76 © do 28 68616 20 Piedmont. 22-24........... 42 0 49 No. B..cvvsseesesesenseees ~ 2 86 0 
plantation, fine to fine Calf Skins Do. 24-98 0 | Belgian reg sees 34 0 9) 
Oe a ee oe 2 320 210 eseseceeese 43 0 49 0 ned, f.0.b. at An 0 
ohne OFEIOATY wenn 78 OTB G do sO HAN 8 1 Milan & Bgrgam 18-20 41 0 50 0 4 and 3 Kilo ivaves or 
-eeccencce os 79 0 0 = + rushe vn teeeee 
eee oh conn 60 © os : seeming Hides =. = 4 eo oes il ° = : Bt ow duis tree. per owt 6 % ; 
" nary .. 62 0 68 0 v east 0. 28-32 etersburg, 1 
ord. to good ordinary .. 69 Horse Hid see 1 6 110 | Trams—Milan, 22- 41 0 50 0} Tar—s vst YC... 42 9 
fine ordinary ...........0.0 76 . = ; do means nee tits ; &-3*? Do. 7 <2 0 4 0 nt — ++ Pr bri 26 9 52 
men ty and Tellicherry 76 0 88 0 Kips, Petersburg, per Ib 0 9 3 8. | Beato reel... 390 45 6 | i ty ed pris" ® 038 
Mu f° coeceesee 80 0100 0 0 East India..........0.. 0 9 NOD Sennen eeecccooes eccceve AD onings and Oopacks., 
oe, native 72 0 77 06 opperperton £ s é : Sp s—Pepper, duty free 6 14 0); New Se»son's i 0 % 268 
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.tolow mid. ... 7 0 7 ron, per ton eer eeseseseees. nnamon, Sean 3} Sctd. P Foochow 1 0 2 
ontttins to fine.......00.. 80 0 86 . Bars, &e., British 12 Ceylon, 1, 2,3 .... ents hater 010 3 : 
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uty free dabteneneveeccte seiead assia Lignea, dut 0 | Gunpowder, tome 2 9 8 
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ae oronted svsee 80 ° 60 0 an ek Wales ...... 00 0 0 jee 0 Imperial, Piogwue , Gaset . : : 8 
Bark, Cascarilla 00 SD dicninasabe » 1110 12 and Ben- oung Hyson, 6 
rence dliea as Pig. Nori Gigi —. 21110 12 0 Zanzibar ar bee 2 8.16 Fyne Sarr etssseee 223 
Compher, Chit $09 OMiecrenrnenceeeee 1? 10 070 | pent free et 9 6 0 7) Hyson, Gneet rams Rnest 3 219 
Sear oii Geeta 0 § o | Lead, per ton—Eng. pig. 20 5 2 E. India, com.....per cwt 36 Twankay............."" 3 6 40 
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ee re e rican ....... = - 
Sarenpariiia, Jamaica ...... 1 : : : white do..... 24-0 | Mace, duty free ie 0 0 41 0 earn Wood—Dantzic 
ochines)~Hondures.; rib 22 29 patent shot .... 29 0 Nutmegs, daty free. b34 49 Riga fir el fir...per load 50 0 95 0 
be INGE bencdistudennte eoees 23 38 Spanish pig ....... i _ 0 0 | Spirits—Rum, duiv los 210 310 Se Sg eseeeseene 65 0 67 6 
Seen Beak P eanae - 0 4 010 Seel, Swodteh in kegs... 2 - : : Saein per oi. = 2d per gal. Canada “wa 45 0 53 9 
~prewt 19 0 19 n faggots......... on 15 to250P ....... on seseseees 80 0 95 
Madras 91 Geer nee 19 0 00 yellowpine,| 0 
Kaamivenn epenbeiiiaid 14 0 oe ff MES 5 30 to 35 ~— 436 _ varge 90 0 1 
wo wane cvecoronoseeseccessonse 8 0 > ; Tin, English ticks, p a 10 22 16 fine marks tees 6 3 9 N.Brnswk.&Ca; small 85 0 - 
Sr aevvecceseceenenecnscsoeoe - 6 2B oO a barrels.........160 ; : ; — a. "proof soon : 2 42 Quebec oak -Bd.pi $0 0100 0 
seneeece #OOtEOn teeeecee 6 etnunnyisesemuneemien ward Is] ee teens B | ee 0 l 
Brazil, oe s 8 > : — poseenesoestessnsouenece 183 ; ; : East India ee come : : ; 8 ieee = a 0 i ; 
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5 SE hebtatsecna ee + Molasses—duiy idpewt Cc 4 °=0 rand» EO svsssseee 60 6 2] Swedict rsbgstand £10 0 19 10 
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Stk ‘100 Caletonian . 
98852) 10 | 6.6 Do Ordinary New issud at £7 ... 
4594892, _ 100 |Cambriat .ccccccccsecsccsscscccoveveees| 27 


| 20 [Cornwall .....0.0.0- seccesemeeceseres 
Stk 100 Dublin and Belfast Junction coe} eee 
20 | 20 Bast London........cscccsesee . erence 

31317401, Stk 100 Glasgow and South-Western 
Stk 100 Great Eastern ...........00---00 ercce| 40 
8268851, Stk 100 | Do East Anglian No. ¢s 
Great North of Scotland ......... 

Great Northern ....cc.ceeeeses- 

Do A) A reeves no dvd. ‘til 5 165 
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Highland ......00c ccscccccccsesseesse. 
Lancasbire ard Yorkshire . 
London, Brighton, & 8. Coast... 
Lon., Chat., & Dover, Arbitratio: 
London and North-Western...... 
London and South-Western...... 
Manchester, — & Lincolnsh 


co BEBE. .cocvcccteccesece~s-esseoe 
‘d. Defdt recvg nodiv) | 95 
De Defa }j'til oueye toPrfs | 28 
Do Redeemable .........se0000--| 10} 
Metropolitan District...............| 29} 
Metropolitan & St John's Weo de 
MIGIANG ..0000.- coccccscccercccceceseses 1453 
Do Birmingham and Derby.. «| 115 
Monmouthshire ..... --|119 
North British ..........0-.0esssse-+- 77 
Do Edinburgh, Prth, & Dndee AS 
North-Eastern Consols .......++...| 1664 
North London ..... ..sscsscessseeees+| 130 
North = TON pecoseededets 79 
BRAG GIBCY .00..0cccrccccceceescoscecesee 80 
Shropshire Union . ecccencstiiregiee. | SOE 
South Devon ... ccosceceeerereceeeees 7 
South-Eastern ..........cccseseseeees 1043 
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Do Defd 7'til6%is pd to Prfj | 86 
Staines, Wokingham, & en he 
Wath Vale ‘sccccs-crecesece te 
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= 


PREFERENCE SHARES AYD Srocxs. 






































11005561) Stk 100 |Bristol and Exeter 4% ............) 94 
3750001) Stk\100 |Caledonian 5%, N0.2.....s.s0000000| «+ 
eo» | Stki100 | Do Scottish N. F., 44% see... ove 
2766671| Stk|}100 | Do do Aberdeen, gua. 6%......| ... 
1500007 Stk|100 | Dodo Rk detection <u 
8300007) Stk|100 | Do do do Ordinary..........0.++-| «+ 
§00000/) Stk}100 | Do do Midland..............s.s000 145 
000007) Stk|100 | Dodo Dundeeand Arbroath... ese 
000007) Stk} all |Cornwall 44% teed .....) «.. 
1562507) Stk/100 |Glasgow & Sth. Western gua 5%) ... 
100 |100 |Great Eastern, 5% Metropolitan 
— scrip, issued at 1065...) ... 
1co | 413 do wh ws 
600007) Stk/100 De E. Counties Exten. No.1 
9600007) Stk}100 | Do do do No. Qeesecssssevesseseeees 110 
6418171) Stk|100 | Do do 6% ..sccccccrereeeseseeeeeees+/ 129 
23807) Stk|100 | Do E. Union 4% guaranteed.. 
000007) Stk/100 | Do Norfolk 5% Ext., 1846. 
8060007| Stk|100 | Do do 5§% Ext.,1847....... 
982627| Stk |100 a Northern 5%  ....ccccoseeses| ... 
500002) Stk/100 | Do 5%, redeem. at 10% pm... heal die 
8100007) Stk}100 | Do4$% do do do os 
1000000! Stk|100 | Do5% do at 5% oe 
5750001, Stk|100 | Do Leeds, Brad., & Hali ax6% ot 
2910902) Stk/100 |Great North of Scotiand,1st pref.) ... 
18291002 Stk|100 |Great Sth. & Wst. (Ireland) 4%) ... 
| Stk/100 |Gt. W.—Rent-chargep er gva.5% |1144 
10 017487 S8tk/100 | Do Consolidated guaran. 5%'113% 
6600}100 | all [Lancaster and Carlisle,4}%......| ... 
0407) Stk/100 |Lancashire and Yecrkshire 6%.../136 
600507; Stk/100 | Do Barnsley, 5! 3s 10d% ......| ... 
877941) Stk|100 | Do 6% (East Lancashire)......| . 
38048/| Stk/100 | Do 4$% (Black’ urn purchase) 104 
398268/| Stk/100 ae yee gua.,No.1\111 
1610131) Stik{100 | Do 5% dO ssecccceseeeseeees NO. 2111 
BS3952) Stk/100 | D0 6% do ...ccscecceesseceeeceeseees 130 
2 V00 Stk 100 Do 5% do evocevececocosocset@e 4 109 
2200007| Stkj100 | Do 7% do.. getemresanennscee o0e/143 
177831| Stk|100 | Do 6% do (W. E &C.PS.. Tas 
00007) Stk|100 Do 4% do 1859...... eccectebbedece 
700001) Sik 100 London & N.W..C.&Nuneaton5% arn 
Sik/100 on & 8. W.,7%, late 3rd Shrs.|150 
DU001 ... | ... | Do (Portsmuth. perpet. anns.)! ... 
0007} Stk/100 |Manchester, Shef., & Lincoln..6% |132 
00, 6 jall| Do do do £6 6} 
3666984" Stk!100 | Do do do %| 73 
2830} 10 | 5] Do do redeemable 6%| 6} 
0007) Stk ~y = Cees. O% ssccessee '140 
99983 0 0 Bristol irming.,6% |136 
12874167) Stk|\100 | Do do 44% redeemable......... 104 
867284 Stk\100 | Do do 44% irredeemable ...... 104 
675000/| Stk!100 | Do Leicester & Hitchen, 4%...! 95 
7802002 Stk|100 |North British 6%, No.1 ......../113 
2232722 Stk!100 | Do N. B., No. 2, 5% ....e00-/111 
8942407 Stk'100 | Do Border Union, 54% . concer LID 
se Stk!100 |North-Eastern--Consolidated4%| 95 
20000007 Stk100 | Do 44% redeemable ............/105 
17918912 Stk!100 | Do §G.N.E.4% ccc elt Babe 
60872 26 | 83) Do (Berwick capital i eee 
4500003 Stk!/100 | Do Stoctn. & Detingte A. 5% 
1050000 Stk'100 | Do do B and C, 6%  .cecceee... 
wee stk 100 | Do West Hartlepool ecccocvcccse] 97 
all |North Staffordshire ...........0.+. ‘| 223 
iene ath 100 |South Devon, rent-charge.........{111 
2099574 Stk/100 | D0 5 % .cccccseccesccccosssceeeeseeee 108 





40000 '1/0/6) all South-Eastern (Read.ans.1i0s6d) 23 








A 
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THE HIGHEST OFFICIAL PRICES ARE GIVEN. 





RAILWAYS. 
___Preverence Snares axp Stocxs—Continued. _ 
Autho-| ¢ |. 
rised | 3 | 3 Name, is 
Issue. | % | & = 








481300/| Stk/100 |South-Eastern 43%  ........s000++ 
5030007) Stk}100 | Do fixed 44% ......-seccccsseseees] «+s 

o“- Stk|100 [Taf Vale, No. 1 ...ccssseecseseeeeeee/ 172 
2000001) Stk 100 | Waterford & Central Treland,6% ove 


PREFERENCE SHares & Stocks, wiTH DivipEnps Con- 
TINGENT ON THE PROFITS OF PACH SEPARATE Yrar. 
















7451807) Stk|100 [Caledeniaan, 44% guaranteed*...; ... 
1113070!) Stk}100 | De Scot. Central. m min. 7 %...|155 
3434007 100 | Do do 4} % trredeemable* ...| ... 


Do 4 % convrtible, issued at 
< Eastern, 4} %. 1861 ... 


100 %, 1862 ... 
100 5 %, 1962 ......|105 
10¢ | Do New 5 %, 1863 ......(104 
3169007] Stk!/100 | Do do 5 %, 1864 .. ...|103 


Great Northern, 5 %, irredmble} ... 
Do Permanent 5 % .....++.++» ecco] ote 
Do Boston and Sleaford, 43 %| ... 

Great Western—Consl. Pref.5% |112 






4820501) Stk\100 |Great North of Scotiand 44 %, A! ... 
2190307} S*k'100 | Do 44 % pref., B.........000 ania she 
6136501) Stk 100 |Highland A, 44 % .......... seeders) LOL 
4000002; Stk)100 B,5 5% ecaccusessousesso ecceceeess 108 
30 Stk/100 |Kent Coast, OD, Bvcecce sos ctseserss ooo 
125120} 63) 5}!/Lancashire '& Yorks., New 4%| 7§ 
Stk/100 a &c.,44 %, 1858} 98 
on Stk/100 | Do 4t %, 1859) 98 
1339007) Stk/100 | Do de 4 %, 1860) 89 
7160007, Stk/100 | Do do 4% %, 1861; 98 
9440007) Stk|}100 | Do do 44 %, 1 97 
830970? Stk|100 | Do do 5 %, 1865|108 
1661335/| Stk'100 | Do No. 6 5 %, 1866|106 
409656/) Stk|100 Do No. 5 %,1 104 


7 
Lon., Chat.. &c., Arbitratn, 44%) 624 


4694183/) Stk/100 
London and North-Western 5 %|1154 


2425576!) Stk}100 


2400007) Stk|100 | Do Bedford and Cambridge...| ... 
300000/) Stk!100 | DoShrewsbury & Welshpool] ... 
860000!) stk|100 |London & — CS ee 
1500000]; 8tk|100 | Do 5 % 
46857' 10 | 10 Mancheter. Shit Line, 5 % 1865 10} 
300000/| Stk|100 |Metropolitan, 5 % -.....sssssesee-| oss 
1000001) Stk|}100 | Do New, 5 % c.cccececssecenseeeee| «+ 
6000007) Stk}100 | Do 5 %, 1869  ..-.0+..+-++« eundines ove 
1500000/| Stk|100 |Metropolitan District, 5 % ...... 60 
6400002, Stk 100 Midland, A 5 % preference ...... 114 
5000007 Stk 100 Do B 5 % preference .......114 
coe | SURIIOD | DO OB ccocrerccecoe coves 114 
_ Stk 100 | Do D6 & | cdccee -c.cocscorcocee 114 
125227 22 22 Do 5% opt. to con.Aug.31,1872) ... 
125000 16 | 16 | Do6%opt.tocon. Aug.31, 1873, 21} 
146100, 20 | 14 | D0 5 % O...0rerreercenesereneerees | 163 
2750001 Stk 100 |North British, E. & G,No.1, 5%* 110 
2968201 Stk) 100 Do £10 guaranteed, 1861 esccee |110 
550000! Stk'100 | Do Edin.. P., & D., 2nd,4%...| + 
4042091 Stk 100 Do Edinb. & Glas., No. 2, 5 %*/110 
3500007 Stk'100 | Do North British, 5%, 1862.../110 
5570007' Stk'100 | Do Edinb.& Glas., No.3, 5 %*/104 





Do Edin. & Glas., Ordy, 44 %/101 
North-Eastern, 44 % redeemble/106 


6350007) Stk 100 | Do Stockton & Darl, Class D* ... 
2513006/ - a D0 5 % wcccccrecsecccccceccosestocces 04 
a Do New6l shs 5 % ConJan. 76| 8} 
7 stk 100 North London, 44 % (max 5%)! ... 
605000! Stk 100 |North Staffordshire, 5 % ......... lll 
3130008 Stk 100 |Rh, mney, 6 %, 1964 .........-00++| 116 
300000/) Stk|100 |South-Eastern, 44%, 1859, No.2) .. 
12000007) Stk}100 | Do 44 %. 1862, No.3} ... 
6915007 Stk}100 | Do 5 %, 1861 ccoccccee] vee 
700000/| Stk|100 | Do 5 % Charing Croas, 1863...) ... 
258207) Stk/100 Do 5 % 1864 pooes eevesecee ee eve 


* Pailure of full dividends in any given t-year not to be 
made good out of the profits of any subsequent 4-year. 


LixEs LEASED AT FixeD RENTALS. _ 











: * 

AF ctemine (Li 
2 é ‘ompanies. = 
Stk|100 |Birkenhead ...........sss000+ L.&N.W.&G.W! 97 
100 | all | Do 44 % Pref. ....ccccoee-] DO .orecceereee 104 
Stk/100 |Buckinghamshire .........;Lon. & N.-W...| 97 
Stk|100 |Chester and Holyhead ...) Do .....0.++..- 58 
Stk}100 | Do 5} %  cceseoseeee eccsese] DIO cecessccecee]] 90 
SUK}100 | D0 5 % sececeserrseceeesees DO <tctec ecocoofh hd 
Stk}100 Clydesdale, guaranteed... “Caledonian cco] coe 
Stk/100 |Colchester, Stour Valley E. Un. & G.E.| ... 
Stk/100 | Dundee, Perth, & Aberd.J.Caledonian ...) ... 
Stk|100 | Do Preference ........0002, DO ..occceee - 
Stk/100 | Do Ist Class Preference: DO cctsnicsnsed 
Stk/100 |East Lincoln guar. 6 %.. . Great Northern 138 
25 | all |Gloster and Dean Forest’ Great Western} ... 
Stk/100 /Gt. yey re Great ew 
Stk\100 Do E. Anglian B 6 ~ 

Stk|100 | Do do C7 %  ceeseeree 

Stk}100 | DocoNo. 1,5 % «+... Do 

60 | all Hull and Selby ....... — Nrih-E.-- York oon 
Stk!100 Lancaster and Carlisle ...;Lon & N.-W...| ... 
Stki100 London and Blackwal l...|Great Eastern../104 
Stk!}100 | D0 46 %  cceseeeseceseeeees DO sdbcecsences 104 
Stk|100 London end Greenwich.. '|South-Eastern. 64 
Stk'/109 Do Preference ........0.+. DO secscctiiaae 
Stk|100 London, Tilbury, & South.) Peto and Co... 110 
Bi l100 Lowestoft Gua. 4% cee Great Eastern..| ... 
Stk/100 DO 6} %G cececccceseccoccccece| BO ccciccrescos| vo e 
Stk/100 Midland, Bradford, Pref. Midland .. .| 97 
Stk\100 | Do Matlock, BG censccces DD-ttebincesieds ans 
Stk/100 Mid Kent (Cray Line) ...|L.. C., & Dr....| ... 
50 | all |Northern & Eastern, 5 %| (Great Eastern.| 56 
5O | all | D0 6 % ccorssecceceseseree ctetentiinds bee 
Stk|100 |North-Eastern — Hartiepi| Ln. -E.—Berwk. > 
Stk 100 —o & Sth.-West. Janc. L ENWM.&NLI155 
Stk 100 |N.-West. A perp. pref. 5% | Midland ..... ooo LIS 
Stk 100 Se 3 minimum 4%. DO ccerepuiess 106 , 
Stk'100 |Notting. & Granth. R&C Great Northern] 97 ‘ 
25 | all [Preston and Wyre ...00.0. L.&N-W.&L.Y| 45 


eae ee -— CC 








RAILWAYS. 
__Lives Leasep av Fixep Rextats—Continued. 
} 
1 34 
3 | 3 | same, Comgnaie. SE 








Stk 100 Royston, Hitch. and Shep. Great Northern 134 
Stk 100 Shrewsbury and Hereford L@N-W&@.W. 1:37 
10 | all Shrewsbury and Hereford L&N-W &G.W. ... 
Stk 100 S. Yorkshire & River Dun Mane. & Sheff. 1:2 
Stk _ Do 4% guaranteed ... 

Stk all Do5 % guaranteed...... Sa 
Stk 100 Victoria Statn. & Pimlico Gt. Wstra.. ee. > 
Stk 100 West Cornwall ............ 
20 all | West aaeten sneer A 
20 all | Do Class B t 


Stk 100. _Weymoath & Portlan® ... G. W.& 5.-W.) ... 
DEBENTURE. ‘Stocks. 


a7 








{ 


| aE 
Fei 
Si: | 3 




















Autho- | gia zg 
rised | 3 | 3 Name. DE 
Issue. Z | Be =* 
1000001 Stk 100 |Cornwall, guaranteed.........44% (108 | 
270000 . 75 |East Londom..........cecsec000-8 %} ... 
8326731 Stk 100 Great Eastern ........s:sccces04 % 


15000007 Stk 100 


et clin dei weve % [117 
29760001 Sck 100 


Do B, 1867, redeemable...5 %/|116 
























28362751 Stk 100 |Great Northern ........0.000004 %/102 | 
15750001 Stk 100 |Great Western...........0.0..4 % {101 | 
6682531 Stk 100 | Do cecccceseceecerserscareserereAh% [104 | 
27426532 Stk 100 TRO. -dtevesweviteecinmnnuciiccds’ % 1008 
tk 100 IDO delncecéescdcumsetbons ‘aie %|1i9 
Stk{100 | Highland .............06 evo reeeesh% 104 
Stk/100 |Lancashireand Yorkshire...4 %/|103 
Stk/100 | London, Brichton, &.........4 9 100 
omnes Do perpetual... . 44% 106 
Stk/100 |Lond., Chat., & Dover ined 104 
LD era % | 100 
Stk/100 napeen and North sere % 108 
Stk )100 do 94%). 
Stk|100 combos & South Western AA % el 
Stk|100 |Manchester Sheffield, &c...5 %) ... 
Sk|106 Do do 44% |106 
Stk/100 |Metropolitan ....... eset %! 9 
Stk/100 | Do v.eceoses. vevecseeuh % [1506 
Stk|100 Metropolitan District... owed 6 %'|124 
Stk/100 |Midland...... . sseresserseesereh % |102 
URNS YTD déseccecccsncstne cuntrdeteceds 43% | 106 
Stkj100 IED -cencsinsinnienipemeieues 44% LB 
8tk|100 |North British, E. P. rs D. "BS % 
Sik|100 |North Eaern. eocccccesecteesedl 12 
i aes o00ee4h% 159 
Stk/100 |North L DOOR cccvecectevetosetl 44% 108 
Stk/100 |South Devon ........ ee 5 %\1i4 
Stk/100 South Eastern Perpetual ...4 %! :.. 
8tk|100 Do do 1867...... eccvceccescesee % i) 48 
Stk| 75 Do do 1868.......... — coved % 11 
Stk 1100 South Yorkshi e, &.......... 44% 17. 


~ BRITISH Possessions. 


Atlantic & St Lawrence shares| 9/7} 
Do 6% Sterling Mort. Bonds 1:8 
Bombay, Baroda & C. Indiag.5% |108 
Buffalo& Lake HuronPreference, 6% 
Do do 54% Bonds, 1872-3-4.. fl 
Cape, guaranteed 6% ..........0++! 
Carnatic, Lim., guaranteed wel 
Do do, issued at 12s pm........ 1 pig 
NINE <cistivcusiintiiiinhenepenmenteiia 
Do 7% perpetual preference 10 
Dunedia & P. Chalmers,Lim 15% | a 
Eastern Bengal, pe 5% | 190 
- 


Do do 4% Denne. oven 
Ea-t Indian, guaranteed & % .. 
Do Irredeemable 44 % Deve- “Hing 
Enropean&N.A..6% 1Mrt.Bd,1898, 77 
Glasgow and Cape Breton (Nova) 



























Grand Trunk of Cana‘a .........| 20 
Do Equip.Mort. Bds, lehrg. 6% 103 
Do 2nd do Scrip...) 9 





Do Ist Preference Bonds... wee] 73% 
Do 2nd do vee-ccseres| SAE 
Do 3rd do Stocks| 43 
Do 4th do do oe} 27 
Great — Peninsula, gua.5% 1 33 
Do N do 5%/| 122) 
Do New do 5% | 
Do New do 5%} 2 
Do 4% Debenture Stock ...... 4 





Stk/100 |Great South. of India, guar. 5%'1,7 
Stk/100 43% «+0102 
BOE DY BOO ccccantececsenesccesmemcenspecunes | 
4250001 | 8tk/100 | Do 4% Perpetual Debenture... 104 
204) 203|Great Western of Vanada......... me 
100 |100 | Do6% Bonds, payable 1973.. 

100 | Do5s% do do 1377-8 i i 
Do6 % do do 1890....1)7 
Do 5% Pref., issued at 80, coa.) 

(when paid up) tillJan.1.1880, ¥6 

Internatnl Bridge,6 % Mort.Bds 1i)1 
Do 6 % Mort. Pref. Share do..| v8 

(Secured by G. Trnk CanadaCo.)| 

Madras, guaranteed 5 % .++-++.+ 108 

42% .cccceese 1B 





cevsveses| 


Do 6% Bonds. payable 1830...) |.. 
Do 5% do do 1896...| ¥7 
Midland of Canada, Stig ist Mrt a7 
N.of Canada, 6%, Ist pref. Buds 
Do 6% , 2nd do 
Oude & nena, guar. 5% ...| 106} 
Do e3 5% . 
Do Nulhatee 5% 
Scinde,Panjaub, & Delni,gua.d% | hi 06% 
Wellington Grey & Bruce Ry of | 
| Canada 7 % Bas, lst Mort. 


erel ve 


71000) 100 
i t v5 


Scotia) Coal & Rail Co, Lim) 10} | 
| 





42 


i 
' 











pd 
i) 
co 
oO 








RAILWAYS. 


Foreicn Rariwars. 


+ eee, 






ee 
" 
ie 


oe oe 
re 


ies 
pe 


Pet 


PN sags 


Name. 


te ow» 











ter 
Apr ag 


all Bahia & San Francao. L., g.7 %_ 
all Belgian Eastern Junction......... 
all Buenos Ayres, Gt. Southern, L. 
10» =De Azul&Tandil (CarmenSec) 


ee 


« 


ak Dh Pc pa Ve RM ie CMTE et. 


ok yn: Ste 


All Copiapo.........0+-socesers sseeresseeees 
all Diinaburg & Witepsk, Se Scrip 
all Do Registered ........0++ 
all Dutch-Nhenish .... ° 
1B DO NOW  cecceceeesovccvccceress-eoe 

9 East Argentine, Limited, g-7 % 


Pine Se Pig 


eee 











‘Europn. Centri. Rail., L., 1s: ‘iss. 





16 
16 
20 
20 
20 
20 
40 
20 | all |(Great Luxembourz...... abeececoee: 
20 | all |Lemberg-Czernowitz, Limit’ d. 
| guaranteed 7%, 1st & 2nd iss. 
20 | all (Mexican, Limited .......++-+s+00++- 
20 | all Namur & Liece,gua By the 
14f per annum... > Belgian 
. all | Do gua6é % Pref J Governt. 
6 
10 | all 'N. Rail. of B. Ayres, L..guar.i% 
10 
10 
20 
20 
20 
20 
20 
5 
4 
20 
10 


| all Norwegian Trunk Preference .. 

| all Ottoman (Smyrna to Aidin)...... 
all |Paris, Lyons, & Mediterranean 
all Paris and Orieans .++....00-+000e--- 
all Recife & San Francisco, L.., g- 7” 
| 10 Royal Sardinian ........ces00e+ 

| all oT Swedish...... 







| all ‘Sambre ard Meuse..... ° 
; |all| Do5 @ Preference .. are 
| a 20 | all San Paulo, Limited, gua. 7 %... 
t 20 | all South Austrian & Lomb. “Veneta. 
wars 20 | all Southern of France .........00.- 

° 10 | all Swedish Central, Limited onnens 
20 | all Turin and Savona ........+-sssee- 
83) all West Flanders.........ccscrsssseeess 
20000} 10 | all Deo 5} % Preference .......++++ 





| 
} 


: | Highest ; 
| 


a Name 








. |Antwerp and Rotterdam... 3 % 
7 | par |Bucharest & Giurgevo, gua 

y Danub.Prnepalties 7 % 
5 | par |Central Argentine, Ist iss. 7 % 
33 | par |C.Uruguay Monteviedo Scp 7 % 
e+ | «» |Charkoff-Azff,gua. by Russ 5 % 
ae ee ee 5 % 
















ye Wed 














































all Antwerp and Rotterdam ......... -~ 


ell Central Argentine. L.. gua.7 % 1 
25 Centra’ Uruguay of Monteviedo * 


all |Pastern Of FYANCE ...c...0.00eeeeee- ° 


| all | Do Deferred.....ccccccoscosessceees| 2 


20 | all Western & N.-Western of Franer ‘ 








lall |Northern Of Framce so ssseeresse| oe 


Price. 


99 
105 
90 
954 
95 
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RAILWAYS. ____ BRITISH MINES—Continned. 
“nerex Rartway Ostications—Continued. —s | Autho- we 
— —_ ———— , ised ; . 
: 3 § | Issue.| " Closing 
3 = — Name. BE — ee poe Prices, 
Y At = - ee teee 
s S re a meee — = oe | 1086/7 seevnenes “Dane ar J a 
38 Dutch Indian,gua. by Du ose aradon, “St 
O48) O48) 98 | POF De iome Government .. - e an ove vest South CondatroW men 7 . 
38 par Do 1869 eeeeeeeeee sereereeres eee % Frances ed | 
sien ss leer! Delon were Bee 100. | -12000| 6 | all Tankerville,,Limited....”| 6 4 
20 20 | 96 | . \Eastern of France... 5 %| + |  _ 6000) «- D [Tim Croft... <.ccsecccessseoes| 60 | 
4 4,75) 5 Great Luxembourg 5 %| 3% 12000) 44 | all |Van, Limited... neers 2 ! 
20 20 | 75 | 25 | DO.cecoccseccrccecserssecnconses { €000) ... % |West Basset, * *Tilogan "| }) 7 
100 190 | ... | «+ Havana and Matanza ; 110592) ... 1 |WstCaradon,“Liskeara’ a 
100 ‘i109 oo | eee | Do 18B5  .ccccccccccvcceseee coo | 3000 eee 10 West Chiverton.. we a > 3 | 
100 100 | ... |L00 |Matanzas and Sabanilla... + % 84 | 400) ... 474 | West Seton .........000...... 65 79 | 
100 | all - | es Mexican, Class A. Mortge 8 %| 81 | 512) ... 5+ |Wheal Basset, “Redruth” U5 135 
eee | alll | we Moscow-Jroslw,gua byRus 5 %| 944 | 512) ... 452 \|Wheal Buller, “Redruth” ¥ 
100 |100 | ... | .. [National Pisca to Yca...... 5 %| 87 | .. | 7/:4/6|Wheal Grenville ........ at 
20 | 20 | 75 | 90 [Northern of France weve 3 %| 12 | 1024)» | (9 |WhMary A nn,Menhenio:| 10° 3" 
20 | 20 | 88 | 224] Do (iate Charleroi) ...... 3%) | 396) ... 64 Wheal Seton .......s0000 17k | 
20 | 20 | 81 | par|North of — eae. _ : at : On OenAs, : 
100 |100 | 85 |100 |Orel-Vite gua. by Rus 5S | ND - 
80 all we | 80 Ottoman(Smsrnato Aidin) 6 %| 50 | _ 0 oA FOREIGN MINES, | 
200 | all | ... [100 | D0 dO .rereeeeeseeenereerernes 6 80 | ~ 35000; 2 | all |Alumilos, Limited ... EF | 
20 | 20 99 | 20 neste Laces, &Mdittranean 3 %! 114 | 60000! 1 {i Almada & T‘rito Consol.}) 

100 |100 5 100 |Recife&s.F.(Pern) Jly 1873 7 %) «- 70000} 1 all Silver Mining, Limited! f 21 
4| 4| 40| 5 |Royal Swedish ..........0-5 %) 4% 50000) 1 1 |Anglo-Argentine, Lim...) 3 1 
100 |100 | ... | +. |Sagua La Grandes. 7%] | 12500) 2 1}*| Anglo-Italian, Limited..| ... | 
woe | BU | wee | one San Paulo, 1874 +... oe 7%) -- 20000) 20 7 |Australian 00. scene} Tp % 
oe | all | sce | coe | D0 1877 ccoceceeee sosseeeeeee 8 % 103 20000; 2 | all |AustralianUnitedGold,L| 3 i 
wee | ALL | see | cee | DO 1878 se-seerreereeeeens ++ 6 % |103 20000} 10 7 |Cape Copper, Limited...| 24° 95 

100 100 | 11 | par |Smyrna and ‘Cassaba, Lim 8 %/102 21000) 5 all |Colorado Terrible Lode 
20 | 20 | 90 | 20 |S.Austrn.&Lomb-Venetian 3 %| 104 Mining, Limited.........| 2) 3 
20 | 20 | 98 |par| Do 1871 Scrip ........-+ 3 %| 10§ 20 | 16} |Copiapo, Limited...) 2. 3 
20 20 | 99 | 20 |Southern of France ......... 3 %| 11¢ | 76162) 1 14s ‘on Pedro Nrthdi Rey,L. o190. | 
20 | 20 | 99 | 20 |South Italian.......esssee-r0vs 3 %| 8& | 18500] 10 | all |Eberhardt&Aurora,Lim| 7g 
100 \100 | ... Tamboff-Kozloff, gaarntd. 5 %| 88 | 25000, 2 | all |Fortuna, Limited .........) 3 9. 
20 | 20 | 94 | 20 |Westrn. & N.-W.ot France 3 %| 114 | 50000} 2 | ali |Frontino& BotiviaGldL| 4 *| 
| 20000! 20 all |General Mining Ass,L 7 9 | 
_ BRITISH MINES. 68000] 13 | 18/0 |Kapunda, Limited.........| 5/6 90 | 
Autho-| g A. “ Linares, Limite wn 2 3) 
> ® | Closi 65000 ndon alifornia, 2 
fowe.| 3 | re Prices | 7027 3 |Lusitanian Limited...) 8 if| 
aa —_—— 15000 = os nas i 
12000/ 6 | all |Assheton, Limited.......... 3} 4 50000 a anulcillo Copper, 
50000| Stk | 10C |Bronfloyd, Limited cone coo eee 80000 all |Pestarena UnitedGld.L.) ... .., 


12000; 2 | all |Caegynon, Limited ......, % 1 10000 


3 
2 
5 
7 
4 
3 
- Mining and Smel 
3000} ... OG HORBUGTEE cencccmersnecsses| ooo ane ning and Smelting.) 19 23 
1024| ... | 1. |Deven Great Consols . 75 | 100000; 2 | 1 |Port Phillip, Limited.) % 1 
12800) «+ Qh |Drakewalls ......cccssscores| soe ove 32000} 5 | all (Richmond Con. Ming, L.| 63 7% 
612) ... 51 \East Basset, ‘‘Illogan™, 25 30 15000) 1 all |Rossa Grande, Limied..| ... 
6144| ... | 2/146 [East Caradon.) 42 53 | 30000) 10 | all | Russia Copper, Limited.| 43 6 
6000)... 5 \East Grenville .........--. 1 14 | 50000) 1 | 14s |Sao Vicente, Limited ...)... ... 
1906] ... | 3/90 |East Lovell......... eal 144 154 | 120000] 1 | all [Scottish Australian,Lim.| $ 1 
12500| 4 | all \Great Laxey, Limited... 12 14 87183) 2 | all |SierraButtesGoldMinig 
6908]... | 40 |Gt.WheaiVor,“Helston”) 5 6 Limited, Ordinary ...| 3 3 
1024| ... [8/10 |Herod’s Foot ......+....+++. 123 326 11000} 20 17% |St John del Rey, Lim.) 174 18} 
6000| ... | 6/40 |Hingston Downe ......... 1? 2) ee oe ee ee ‘ 
896) ...  |13/174/ Margaret, “Uny Leiant”| 17} 22 43174) 30 |28/5/2}, United Mexican, Lim.) 3} 
9000) ... | 4/10/6 [Marke Valley......0-sss000| 44 4 | 10000) 10 6 {Vancouver Coal, , Limited) 6 7 
40000) 4 34 \Mwyndy Iron Ore, Lim..| 1¢ 1} 75000} 1 ail |York Peninsula, Limited) .., ai | 
400)... 84 |New Seton ........ anion 45000} 3 | all Yudn>mutna of 8, Aus,L| + 
695)... 64/17/0\North Roskear ecnins mina 








all |Pontgibaud Silver Lead 





a | 224 275 tn Calt pending. | 








OFFICIAL RAILWAY TRAFFIC RETURNS. 
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RECEIPTS. Traffic, Aggregate 
i San | Net Dividend per cent. | 6 
2 { ao \Average > | “Merchn- l | per Receipts of 
: | eset — { Name of Railway. Week Passen-| dise, | Total | Same mile Half-year. ws 
| per last | past j2nd half 1st half 2nd half | gers, |mineris, 7 | Oy per — 
' : le.|b'if-vear . ending | ' parcels, | cattle, Receipts : 
| |Report, |per ile. n'it-ye 1870. | 1871. | 1871. | | a | oe | | 187 leit 1s72, | 1871 be 1871. 
| 8 | £ £ |\£ed\£sa\£ea\ | 1872 | £ | £ ££ & | & 
| 681461 | 15143 | 11869 | 0 10 0 | 0 100 | 0150 ‘*Belfast and County Down........ Aug. 23) 731 303 | 1034 993 | 23 3380) 7 +a 44 | 
1172647 | 11482 43040 / 2100/3 00 3 100 [Belfast and Merthere Counties . 28) 2387] 1500 | 3977| 3540/ 29 30941} 28721, 1364) 13¢} | 
|| 670000 | 18611 | 3072 5 00 | 5 00 | 6 5 O [Blyth and Tyne roccoceccsersereserees! 17, 1349) 2561} 3910| 3524 | 103 25485) 23919 38) 38 
| 6034955 | 33124 | 138562 | 2150|2 50 3 50 Bristol and Exete 25) 7309 | 3116 | 10425 | $900 | 68 | 81836) 77997| 151%) 161 
|| 23160265 | 32898 | 637683 | 2 26/2 76 | 217 6 *Caledonian......... 25, 19999} 32010} 52009| 48307 73 | 209784 198197) 704 | 704 
1150000 | 15089 | 30894 | 2150 2150 | 2176 Dublin and Droghed sil 25 2022) 830) 2352) 2358| 38 oe | oe | 15) % 
8278886 | 35257 | 112061 | 4100 | 5 0.0 | 5 0.0 |PUrMees sscccccorenssssessarsseseesseeeees 25 2040) 6464| 8504) 7356) 91 66003 58160 93) 3 | 
7507087 | 27249 | 201236 | 215 0 | 2 100 | 2.17 6 *Giasgow and South-Western......) i eceeciiceducriiies eee} 26913} 15152} 55 67328) 61073) 3044 297} | 
. | 27619562 | 36877 | 636877 | 0176 |... | 1 5 0 Great Eastern ..sssecccsses ninienieeed 25° 28334 | 18238 | 46572 | 43379 | 61 | 386241) 352857) 769%; 7464 
|| 39935101 | 39242 | 678004 4 26/2150 | 4 7 6 [Great Northern .....cccccccccccsceeess! 25 24450 | 242:5 | 48725 | 44322 | 95 | 498166) 371508) 513 | 49 | 
|| 9070733 | 11948 | 54899, ... | + | «« (Great North of Scotiand ............ ol ee clecccesesceee| 5046 | 4983) 19 19368, 18342 256} 256} 
; || 365177 | 14303 | 171779 | 2 10 0 | 2 10 0 | 2 15 O |Great Southern & Western (Irish), 23, 8833 | 5142 : 13975 | 12843 | 31 tt aw eee 
{| 46888618 | 33830 /1280154 1176 | 2 50 | 2139 *Great Western .........000 euvcscencen} 25| 51872 | 49306 | 101175 | 9 408642) 375439 1388 1386 
j21 75 | 91018 | 72 
{| 24330409 | 56837 | 707977 | 3 10 0| 3.176 | 4 00 [Lancashire and Yorkshire ........ 25, 33922 | 33767 | 67689 | €3577 | 163 | 506760 484896, 4254) 
1! 37161 \2232970 | 3126 |3 76 | 4 76 Lon: on and North-Western, &.... 25 79490 | 86991 | 166471 | 152718 | 109 | 1337657) 1261428 "15174 1507 | 
i ayeseass | 47241 | 428144 | 0 150 | © 76/2 26 London, Brighton, & South Coust.. 24) 29415 | 6174) 35589} 32009 | 94 | 273135) 257828) 376% 37 
‘ || 17648049 | 30745 2176)|2 76/3 26 Loncon and South-Western......... 25| 27150 | 10201 | 37351 | 34415 | 65 | 300267) 235255, 5744 
| 18960528 | 137395 | 215552 |... les -» (London, Chatham, and Dover......, 25) 18983} 3328 | 2231: | 19602 | 161 | 166211) 150570) 138 | 136 
; 798677 | 17948 | 17706|3 00!3 00/3 00 London, Tilbury, and Southend ...| 18, 2403 717; 3120| 3056| 69 25056 25130 45 | 
‘ {| 13789847 | 64182 | 373742 | 1 50/0150 | 2 00 Manchester, Sheftield, & Linclnsh.| 223316 198906 2544) 254 
i 755114 | 19871 | 37422 6 00/6 50/6100 Maryport and Carlisle ............. 502) 38 | 3% 
‘) gi 11005372 | 146933 IMetx ane ee ao 
|| 7540206 jnooss72 | 140083 | 1126 | 1176/1 76 Ma P, a 64397) 4 4 
i eee one eee n's seeevereceeecseeeeses | 
' 6210969 | 771907 | 34632 |... a | w»  Metropclitan District. este 24360 6} 6 
: 4 47142 |1159703 | 37 6 | 3 50 | $15 0 Midland sasrrvsnseroreeneen 751768! 635616 865 | 860} 
3789710 | 11179 | 85302 | 2 00/2 00/2 26 Midland Great Western (irish) 57972 56965) 339 339 
1497 31648 | 49359 3 00 | 2150/3100 Monmoutb-hire ....... 26355 27723, 47% 47% 
\ | 25684 | meet azole te ° iz 6 6 sNorth British aimee 164165! 152047 812 
33004 147 | 0 |North-Eastern (Consols) ........0.+. 2 1 
Le || 9639272 | 303264 | 103305 (3 00 |3 00/3 00 North London ene Nenioe o55524 sites 1st a 
4 6867161 | 23122 153534 | 1100, 1100/2 00 North Staffordshire .............. wre 25 ccrcccccsssiersscevoeees| 11920} 10154 40 89890! 83695 293 | 297 
i 1eresele | aa | s 10 0 | one ab - {NIE tetera tetteensneil hen Gaindanel 2130| 1247 | 64 17127) 10t11 S| 224 | 
7 524309 | 2 00) 1 63/3 0.0 South-Eastern .....cssecesee soseseennes 24 31092 | 8780 | 39872 | 35867 | 115 | 303169 236876 346 
Re 1 one ao. | - 4 ,2e H 3 . se poet Deven sieheatientaestaasenesd 25) 4740| 1324| 6064! 5974 | “60 | 45813) 43611) 1st ite 
> sa * | j See ener eeeeeeeeeereeseeestoeeses ‘eeeeeeeees 20 eeeccerecees 5652 36904 
ea 1) ee ee eee 3 00|3 50 Ulster... ee 35)” s00r"| sone | Sees | as aorey 27890) 1084 16 
ee 3 |] <areeeecsbneneeetesnentinatisrelisecieupeusreseeekdes eo, Waterfor “and Limerick «sees 23714! 1252! 1966! 862) 25 | 16575 1473777 72 
‘ett {| COLONIAL AND FOREIGN. | 
ty Se ts —Keceipts.— ‘Totai receipts Week | [Receipts | Total receipts | 
7 A E | 1872 | 1871 Name. lenang| 1872 | 1871 | 1872 | tay? Name, /endng us72 | 1871 | 1872 1871 | 
Oxu2 pony | eee | comes | eee serene — | —=—=—" 
ea 2456 Gt Centr! of Beigicm|Jne.30, 61684) 48335|204057 2: |“ y550} $2501) 40888 
| nt Gt. Indian Peninsula Juiy13, 17460 25712) 33580 cee | Dee es ort) 326] 6245) 6218 
{ 


—_—_———————— 


Mexican ecanesveccoeses 








The: sgarestao is reckoned in these cases for the half-year beginning 


ose éis u, ~* Austrian line. 4 Sra ia os | 

see ove pper Italy...... 4| 57405 oa 

4me. 8| 2415) 265¢| s3e25| 50544 | Vietorian Governmt | .u| es ss 
saan lst August, ! 











Great Luxembourg..|Aagil| 9994) 1020s] 60692) 67118 | 6633 
Os Southern at alice 1] 1405| 1422] 30566] 20127 | Baarese’sad Gaccabelaeil| . 1293 


Gt Westrnof Canada| Aug23) 19119! 18785 
Ra uly13} 10863) 10777 
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PROTECTION FROM FIRE. 
BRYANT AND JAY'S 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 


A 
TRADE MARK—AN ARK. 


BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


Deen ND cheery HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 


LEA & PERRINS’ SAUCE. 
THE ‘“‘ WORCESTERSHIRE.” 


Pronounced 4 Connoisseurs, 
“THE ONLY GOOD SAUCE,” 
Improves the ite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 








MoORTLOCKS POTTERY 
GALLERIES. 


$1 OncHARD SrxxEEt, Portman SQvuARE. 


WORTLOCKS beg to announce that, 


having now the largest Rooms in the Kingdom, 
they have, for the greater convenience of Visitors, 
their stock in Departments, and are now show- 

ing all the New Season’s Patterns in 


[INNER SERVICES, 


[DESSERT SERVICES, 

BREAKFAST ond TEA SERVICES. 

(TOILET SERVICES, 

RNGRAVED and PLAIN GLASS. 
OLE ADDRESSES : 


203 and 204 OxrorpD SrrEeEt; and 
31 UncHARD Street, Portman Square, W. 


—_—_—— — 








MicROSCOPICAL 
investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
(obtainable of every respectable chemist and perfumer), 

| completely destroy and remove these animalcule, and 
also preserve and beautify the Teeth. 

Prepared only by 
MESSRS GABRIEL, 


(THE OLD ESTABLISHED DENTISTS.) 


} incrustation. 


ee 
————_————— 
oo, 


sisting of a brilliant Pebble o 











THE ECONOMIST. 


WILLIAM TARN AND CO., 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOOK of 
Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods ard | 
styles. BRASS and IRON BEDSTEADS in great variety. 


Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, | 





Huckabacks, and General Household Drapery. 


1099 





HUBBUCK’S PATENT WHITE ZINC PAINT. 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 


: 


It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 


the pores and forms an amalgam of the two metals, which protects the Iron from decay ¢r 
It should be used instead of Red Lead, which is proved to be destructive to Iron | 


exposed to Salt Water. 


ADULTERATIONS.—-Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


— good work with such material. 
their best work. 


Those who have obtained the Patent White Zine 
‘aint from Grinders who have not adulterated it, will never willingly use any other Paint for | 


Each Cask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
yelpts. Parents have remarked that their children on returning from the country to newly-painted houses have 
sufieredinhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
or * 13 the deadly vapour.”"—Joun BuLx, September 14, 1850. 








IMPORTANT IMPROVEMENT IN SPECTACLES. 
WONDERFUL SIGHT-RESTOREE. 


NATALINE 


PEBBLES. 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 
PRIZE MEDAL AWARD. 


Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, con- 


an ornament, : 


f high polish, called “NATALINE,” which possesses qualities so long needed—Licut- 
' NESS, ABSENCE OF CoLoUR and GLARE—which render the wearing of Spectacles no lon,er an inconvenience, but 


SOLE MANUFACTURERS AND INVENT ORS, 
L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


153 and 153a Cheapside, 
CITY DEPOTS, } 68 Fleet street. 


Amongst numerous Letters of a similar description in their possession, Messrs L, and A 
Pyke select the following :— 


(Copy) 


GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the Jatter I have to tender | 


Charleville, County Cork, 7th March, 1971. 


you my best thanks. I am truly happy in having found at last, after years of quest, in absolute perfection, all that 
I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and 
the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sight wil 
become as universal as they deserve.—I remain Gentlemen, yours most obliged, 


J. KIRKBY (Officer of Inland Revenue). 





KINAHAN'S LL WHISKY. 


This celehrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 


in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL” 


on seal, label, and cork. 
Wholesale Depét. 20 Great Titchfield street, Oxford 
street, W. 


- ? 
PUNVILLE S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regt- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 





JOHN KEANE AND CO, 


STOCK AND SHARE BROKERS, 
32 Great St Helen's, London, E.C., 
Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market prices, either for 
cash or account. 
Reliable information given with regard to all home 
and foreign mines on application. 
BaNnKERs. 
The London and Westminster Bank, Lothbury, E.¢. 
Telegrams promptly attended to. 


WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT 
NDON— Belfast, in butts, hogsheads, quarter-casks, and 
= a Ci cavet— Quotations on “application ane cos As Inferior kinds are often Substituted 
elfast ; or at the 
aio a sire ion 4 Beaufort buildings, Strand, W.C. for the sake of extra profits. 
an 


56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


CARSON’S PAINT 


PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORE. 








INNEFORD’S FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists through- 
out the world, 


HOLLOWAyY's 





PILLS.— 





RUPTURES—BY ROYAL LETTERS PATENT. 


WHITE'S MOC-MAIN LEVER. 


TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which carnot fail to fit) forwa:ded by post, 


on the circumference of the body two inches below the | 


hips being sent to the Manafacturer. 


Bedding, Carpets, Floor Clotks, | 





| 
j 


b 


| 
| 


| 


It is especially applicable to ‘ Lp eget ans ee Mr JOHN WHITE, 228 Piccadilly, London. . | 
eo IRO BRICK TONE, AND | thro e whole sysie 7 :. < 
7 mr N, s unfitted both for work and amusement. A few doses of oar ee hee he ake sun, — 6d. 
COMPO. these strengthening and purifying pills, taken according ; 


2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonialr sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeéate Hitt, Lonpon, E.C.; 
48ND 21 BacnEton’s Wark, DvcBLIx. 


| 


to the accompanying directions, will, however, speedily 
restore order, and re-enable the stomach to digest its 
food without difficulty. These excellent pills are suit- 
able alike for the peer ano the peasant, the soidier and 
the sailor, and particularly for home and foreign colonists. 
Holloway’s pills are very useful in checking feverish 
attacks, bi-ious complaints, and inflammations. When 
vegetables and fruits terment, they beget new combina- 
nations, which irritate the mu. uous lining, nerves, and 
glands of the bowels—c rtain preludes of disease 1eacily 
removable by Holloway's pieputeut pills. 


postage free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to John 
White, Post Office, Piccadilly. 

NE 


EW PATENT ‘ 
ELASTIC STOCKINGS, KNEF 


CAPS, &c., for VARICOSE VEINS and all cases of 


WEAKNESS and SWELLING of the .EGS,SPRKAILNS | 


&c. They are porous, light in texture and inexpensive 


and are drawn on like an ordinary stocking. Priez | 


43 6d. 7s 6d, 10s, and 16s each, post free. 
WHITE, Manvuractvurer, 228 Piccadiliy, London. 
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THE SCOTTISH MINERAL {OIL 


AND COAL COMPANY (Limited). 
Pe - — — 


NORTH #COBINSHAW AND BAADS ESTATES, 
ED(NBURGHSHIRE AND LANARKSHIRE. 
In ted under the Companies’ Act«, 1862 and 1867. 
apital, £150,000, in 15,000 shares of £10 each. 
First issue, £100,000, in 10,000 shares of £10 each. 
£1 payable on application, and £2 on allotment ; £2 on 
lst October; £2 on 1st November; £3 on lst Decem- 
ber. 
With the option of paying up the whole on allotment, 
in which case discount at the rate of 5 per cent. per 
&*annum will be deducted 
DIRECTORS. 
In SCOTLAND. 
James Watt, Esq., Provost of Leith. 
John Munro Macnab, . JP., Trinity, Edinburgh- 
vohn James Muirhead, . Messrs McKay, Cunning- 
ham, and Co., Edinburgh. 
Thomas ‘Thornton, Esq., Coal Crofthead, 
Lanarkshire. 
(With power to add two to their number.) 
Ix Lonpow. 
Major-General C. A. Barwell, >ommerville, Harrow. 
Thomas Forsyth Gray, Esq. Oriental Club, and 
25 Devonshire street, Portland pl.ce, London. 
BANKERS. 
In Scotland—The Commercial Bank of Scotland, Edin- 
burgh and its branches. 
In London—The London and South-Western Bank, 
Limited, 7 Fenchurch street. 
SoLicrTors 
Messrs J. and A. Peddie, W.S., 5 Quecn street, 
Edinburgh. 
AUDITORS. 
Messrs Barnard, Clarke, McLean, and Co., 3 L thbury, 
London. 
Brokers. 
In Edinburgh—James White, Esq., 51 Princes street. 
In Glascow—Messrs Mackenzie, Aitken, and Barclay, 
66 Si Vincent street, Glasgow. 
In Loncon—Messrs Cameroa and Aitken, Throgmorton 
chambers. 
Secretary (Interim)—Mr William Cleere. 
TemePorary OFFICrs. 
In Edinburgh—Head Office, 62 Princes street. 
In Glasgow—160 Buchanan street. 
In London—33 Palmerston buildings, Old Broad street. 


Master, 


This Company is formed to carry on the manufacture 
of paraffin oil. and of the various products thereof, 
viz.:—lemp oil, lubricating oi!, solid paraffin, creosote 
oil or carbolic acid, and asphalte (from coals, shale, or 
oth: r matter containing bituminous constituents) ; and 
also to raise and sell hous-hold and other coa!s, and to 
raise and sell and manufacture the minerals in the 
North Cobi»shaw and Baads estates, in Ed:nburghshire 
and Lanarkshire, or el-ewhere. 


The principal Companies now engaged in this busi- 
ness are Young's Paraffin Light and Mineral Oil Com- 
pany (Limited), the Uphall Mineral Oil Company 
(Limited), the North British Oil and Candle Company 
Bhated. the West Calder Company (Limited), the 

ddingstone Company, and Mr Bell’s Works at Brox- 
bourn, near Edinburgh . 

The rise and rapid development of the mineral oil 
trade is one of the most remarkable facts in the com- 
merce of this century. Fifteen years ago, a few hundred 
gallons comprised the entire production and consump- 
tion of mineral oil all over the workd. In 1864, the 
quantity may have been six or seven millions of gallons. 
1 ast year that quantity exceeded 250,000,000 of gallons, 
the consumption in Europe alone reaching 150,000,000 
of gallons. The reason of this remarkable and rapid 
increase is accoutted for simply by the fact that miueral 
oil is greatly cheaper than any other oi!. 

The supply of raw m»terial whi h will be acquired by 
this Company places it on the most favourable terms 
for the cheap production of oil. The lease of the Cobin- 
shaw minerals comprehends a fie'd of upwards of 900 
acres—rich in shales, coals, and other minerals, which 
have been proved, anda e in actual work at the present 
time. The report of the Engineer who has inspected 
the property, shows the extent and value of these 
minerals. The Company has also arranged for a lease 
of 1,400 acres of the lands of Baads, which adjoin the 
Cobinshaw estate, and which, in addition to the shale, 
contain coal under the whole area, and a basin at a very 

shallow depth of not less than 150 acres of Wilsontown 

| coal, known as a good house coal, which, as expressed 
in the Engineer's report, “gives an advantage in the 
way of coal not possessed by any other coal company in 
the district.” 

This Company will, therefore, commence business 
with a source of supply of minerals as abundant and 
cheap as any in the kingdom, and this is an advantage 
which the Directors feel themselves to have been 

fortunate in securing, inasmuch as shale fields are 
limited, and have been in much demand by those who 
are engaged in the manufacture of mineral oils. 

Another im nt advantage to this Company will 
be that the Directors in beginning business will have 
the benefit of the experience of its predecessors, both 
with reference to improvements and economy in the 
construction of works and of efficient plant; all previous 
werks having been virtually the pioneers of a new trade, 
in which alterations have been numerous and 
continuous. 

This Company will a'so possess an entirely new 
method of extracting oil from the shale, by a patent for 
which the letters patent are in course of being secured. 
The reports from Dr Letheby and others which the 
Directors have received justify them in conside: ing this 
system of much value, and by its adoption it is antici- 
pated that a very large expenditure for the plant 
hitherto required for the extraction of the oil from 
shale will be avoided, and the yield largely increased, 
while the quality wil! be improved. It will also have 
the advantage of enabling inferior shales (whiich are 
poor in cil-yieiding products) to be used. The quantity 
of such sbales is very large; but owing to the slowness 
of the process at present, and to the costiiness of the 
plant, it does not pay to work them. 

The following calculations showing the actual cost of 
manufacturing oil, ond the resalts from the sale of the 
products, will convey an idea of the favourable pros- 
pects on which this company may reasonably rely. The 
prices are taken below the average, and 4d per gallon 





THE ECONOMIST. 


below the price at which petroleum can be profitably 
imported into Europe. F 

The werks proposed to be erected by this Company 
will be capable of producing 60,000 gallons of oil per 
week. 

Estmatep Cost OF MsNUFACTURE. 

1,550 tons of shale, co-ting, including £ 

royalty, say 68 dd prf OM .....-..---..00- £500 
400 tons Of COAl........2..s0-sccces-scevesorcesenes 110 
Wages and management. ............-+-++-++++ 120 
Interest, and tear aod wear on crude work 50 

Cost of crude oi', 50,000gallons... ——- 780 
Cost oF REF:NING. 


Sulphuric acid, soda, XC............-.+--00-++ £225 
Wages, management, XC....+0.....0..0-22020004 90 
Interest, and tear and wear on refining... 60 
ED, .. «an ongpcgbeonsensabonesenmmpiveancdgeases 230 
Discounts and commissions, 5 per cent, 
BE PERS occ. concpcocsecnnsbengauewesennantoss 110 
Freights to markets.........-c0seeceeseeceeereres 135 
— 8 
Datel CORE. ncoce.ccescccevsdtes-accnesscunncccecnecs AON 
Propvuce. £ 
22,500 gallons lamp oil at 1s 2d .......++--. £1,310 
6,000 gallons lubricating oil at 1s ......... 300 
19,000 Ibs solid paraffin at 6d................. 470 
7 tons sulphate of ammonia at 22/, say 150 
——- £2,230 
Profit per Week .........-10.s0-seseeseeseeneeees 600 


This amounts to a gross profit of £30,000 per annum, 
nearly 30 per cent. on the capital of this Company. 

In this estimate, however, it must be kept in view 
that no allowance is made for the large increase of 
yield and the improved quality of the crude oil, which 
it is anticipated will be ob'ai:ed by the new process of 
treating the shale above referred to, nor does this esti- 
mate take any account of th. profit to be derived from 
the sale of coals. 

The Engineer's reports show in Cobinshaw and in 
Baads a quantity of above 5,000,000 tons of shale, which 
may be got at a moderate depth in the seams known as 
“ Raeburn’s " and “ Fells,"’ without including the shale: 
which lay deeper. This quantity is sufficient t» pro- 
duce opwards f 150,000,000 gallons of oil, to manufac- 
ture which it would require a period of sixty years at 
tne rate of 50,000 gallovs a week. 

An arrangement hss been made for the purchase of 
the leases of these lands, containing 2,300 acres of 
minerals, with a going work already thereon, including 
retorts, mining appliances. and workmen's houses, &c., 
and the privilege of a railway siding completed from the 
Caledonian Railway into the works, and also benefit of 
the above-mentioned inv: ntion, for the sum of £25,000, 
the whole of which the vendor agrees to take in svares, 
with the exception of a sum to cover the risk incurred 
in preliminary expen iture. 7 

here will be no expenditure by the Company in pre- 
liminary expe: ses, allof which, and al! outlay incidental 
to the formation of this ‘ ompany, is to be paid by the 
vender. The remaini g capital will be applied for the 
erection of the necessary machinery. for which the 
Directors have obtained an estimate from an establish- 
ment of high position and great exp rience in such 
works in Scotland, and for working capital. 

The following is the only contract entered into, viz.: 
—A contract between A. Munro of the one part, and 
William Cleere, on beh«lf of the Company, on the other 
part, dated the 29th cay of August, 1872. 

In the event of no allotment of shares being made, the 
deposit will be returned in full. ‘ 

Copies of the report- of John R. Williamson, Esq., 6 
Fingal place, Edinburgh, Mining Engineer, as to tie 
North Cobinshaw Estate, and of Messrs Williamson 
and Paton, of the same address, as to the Baads E-tate ; 
o the memorandum and articles of association; and of 
the above agreement, containing the terms on which the 
leases and invention are to be acquired, may be seen at 
the Offices of the Solicitors. 

Applications for shares will be received by the 
Bankers, Brokers, and Secretary of the Company in the 
form enclosed, 


GOVERNMENT STOCK 
INVESTMENT CGMPANY (Limited). 
Offices—33 Cornhill, London, E.C, 

The Capital and Deposits in this Company are in- 
vested in Government Stocks and Municipal Obligations, 
thereby affording the utmost security. 

Deposits received for one or more \ears, and interest 
allowed at the rate of £5 per cent. per annum. 

The current Ba»k rate for not less than six months. 

One month's notice of withdrawal to be given 

Advances made upon British, Foreign, and Colonial 
Government Stocks. 

Application to be made to A, W. RAY, Manager. 


THE UPPER AND MIDDLE 
SCHOOLS, PECKHAM, LONDON, S.E. 
(For the Training of Youths to Business), 
PRIVATE (20th YEA), 

Near the Peckham Rye Station, South { ondon Line, — 
Terminus, London Bridge or Victoria, 
Conducted by JOHN YEATS, LL.D, &e., 
UNIVERSITY OF GLASGOW. 

Several years a Teacher, near Utrecht, and subsequent] 
in the Institutions of Hofwyl, near Berne, Switzerland, 
WILL REOPEN, THURSDAY, September 12th, 1872. 

As characteristics of what is included in “Commer- 
cial Education,” and as Series of Lessons repeated con- 
tinually in the Upper School, see 

“The NATURAL HISTORY of the RAW MATE- 
RIALS of COMMERCE;” TECHNICAL HISTORY, 
or, Skilled Labour to Production ;’ “The 
GROWTH and VICISSITUDES of COMMERCE, B.C. 
1500—A.D. 1789;" A MANUAL of RECENT and 
ACTUAL COMMERCE, A.I). 1789—1870." By Dr 
YeATS. Vir weand Co. 4vJls.; also in 8 parts. The 
Mlustrations of the sbove Works are published as 
WALL CHARTS by Virtue and Co. 

N.B.—Dr Yeats has excellent accommodation for 
Foreigners, or for aye how desirous of private study, 

uses mar and a complete 

SPECT of the past twenty years’ work. TTT, 

*,* The School Museum was formed by P. L. Sim- 
monds, Esq., Editor of “The Technologist,* &e. 
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STOCKS AND SHARRS 


including MINING, BouUG 

or ~~ ate at the closest wate SOLD for Gash 
made thereon, or exch: effected Advances 
Tahourdin, 13 Cornhill, EC —E. Cavendia, 


ANK MANAGERG 
B Advertiser, who holds an ER aaa HE 
the largest London Banks, wishes to in one of 
sioner ManAon ar SOutiNaati 
smaller Bank. Twent , 
references —A&deese B. Lee ne erience, and highest 


Cornhill, *.C. TT, Me @. Street, 39 
AST INDIA TRADE.=a 


Gentleman, who has conduct Export 
ness of an eminent East India se Busi. 
TION for the afternoon of each day. Advertiser jg 
experienced as a Buyer, and effic'ent as a Clerk 
Address J. P., 150 Leadenhall street, 


PARTNERSHIP.— 
Manchester House, with a long estas 
first-class connection in the Home and Shi Trade 
is open to admit a PARTNER, either active or sleeping 
with £10,000 eapita!—Apply, with real 
address, to D., care of J. MeDiarmia. Esq 
10 Old Jewry chambers, London. ‘ 


TANTED, TO PURCHASE, 
V OLD ARTIFICIAL TEETH. ree M 
the above to sell can forward them by post or other. 
wise, and thei¢ value will be sent per return.—Mr B, 
a ing, Dentist, 6 Chilworth street, P. 

ndon. 


RISTOL.—TO BE LET, ALL 


those valuable and extensive premises 
being No. 127 Redcliff street, Bristol. ee _ 
premises have a frontage to Redcliff street of 23 fet, 
or thereabouts, and increase gradually in width 
towards the Floating Harbour, to which there is a 
frontage of about 35 feet. 


f 


| 





e-nvenience for discharging from versels alongside, 
The premises were expressly built for the late firmof 
Messrs J:ckson and Ainsworth, Iron Merchants and 
Ironmongers, for which business they are very eligible. 
—Apply te Messrs James and Henry Grace, General 
Agents, Royal Insurance buildings, Corn street, Bristol, 


RIVATE INQUIRIES AN 

Arrangements, at Home and Abroad, in all Com 
fidential Cases, whether Business or Otherwise, Miss 
ing friends traced. Twenty years’ legal experience, 
References to the most eminent legal 
staff of educated aud highly trained men al 
for duty. Personal services of the partners 
importance, and their direct supervision in all cases, 
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_ Differences with Creditors and Matters of Account 


aay n-ne C. MONTAGU and C0, 
gal an m Agents, County Chamber, 
14 Cornhill (late Burchell and Co., Greshaza House. 


HE WEAR ROLLING MILLS AND 


IRON WORKS COMPANY (Limited), Sunderlsod. 
Capital, £350,000, in 35,000 shares of £10 each. 
Payable £1 per share on application. 
£2 a allotment. 
15th October, 1872. 
Ist December, 1872. 


£2 ” 


£2 ” 
Further calls will be made as required, but at intervals 
of not less than three months. 
Shareholders paying up shar’s in full will be credited 
with interest at 6 per cent. on the amount paid in 
advance. 

If no allotment is made, the deposit will be returned 


in full, 
DrrEcTors. 
E. T. Gourley, Esq., M.P., Sunderland. 
Ivor Murray, Esq. M.D. F.R.S.E., The Knowl, 
Prench'ey. 
John F. Norwood, Esq. (of Messrs C. M. Norwood and 
T TOs wal Esq., Sunderland 
. R. Oswald, . Sunderland. 
Thomas Spencer, Esq., Director of the Lydney and 
Wigpool Iron Ore Company (Limited). 
(With power to add to their number.) 
Bankers. 
The Union Bank of London, Princes street, London. 
Messrs Woods and Co., Newcastle-on-Tyne, 3 
and branches. 
National Bank of Scotland, Edinburgh and Glasgow, 
and branches. 





SOLICITORS. 
Messrs Minet, Smith, Son, and Harvie, 3 and 6New 
Broad street, London, E.C. 

AUDITORS. ‘ 
Messrs Deloitte, Dever, Hollebone, and Griffiths, 4 
Lothbury, London. | 

ACCOUNTANTS. 
Messrs Monkhouse, Geddard, Miller, and Co, a 

castle-on-Tyne. 
SECRETARY (pro. tem.)—R. Eaton James, Esq. 
EMPORARY OFFICES. ani tt 
75 Gresham House, Old Broad street, London ; 
the Works, Hylton, Sunderland. 


yao | 
This Company is formed for the pu of 
the large and extensive iron works 0! Messrs vas’ | 
and Co., known hitherto as the “ Wear Rolling & som | 
and for the purpose of carrying on the business 
masters and iron manufactarers. 
The works are in active operation, and ad 
situated on the banks of the River Wear, near 
land, and will be in direct communic tion ve 
with all parts of the kingdom (itis expected) by 
of the present year. : ie 0 
The property is freehold, and comprises ie oa 
about thirty-six acres, of which the irouwess eee | 
about twenty-four acres, and the remainder 
for workmea’s dwellings. There is ample ancovert 
ground for an extension of the works. ares ost | 
uses and forms of application for “ maior | 
be procured of the Bankers, Solicitors, a” ms 
and also at the Offices of the Company, ¥ 
information may be obtained. 
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